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IP10 001965



_ Bond No. 8093-28-36
PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS that we, GENERAL ELECTRIC ENVIRONMENTAL
SERVICES, INC. of Lebanon, Pennsylvania, hereinafter referred to as
the "Contractor,”" and .

Sureties A through P , a corporation

organized under the laws of the State of see below , and authorized
to transact business in the State of Utah, as "Surety,” are held and
firmly bound unto the INTERMOUNTAIN POWER AGENCY, hereinafter referred to
as "Owner," in the penal sum of ONE BEUNDRED TWENTY MILLION TWENTY-EIGHT
THOUSAND EIGHT HUNDRED ($120,028,800.00) Dollars, for the payment of
which sum, well and truly to be made to the Ovner, we bind ourselves and
our heirs, executors, administrators, personal representatives, succes-
sors and assigns, jointly and severally, by these presents:

WHEREAS, on the 312/10/81 s the Contractor entered into a
written contract with the Owner for furnishing materials, supplies, and
equipment not furnished by the Owmer, construction tools, equipment, and
plant, and the performance of all necessary labor, for and in connection
with the comstruction of certain improvements described in the attached
contract documents; and ’

~ WHEREAS, it was a condition of the contract award by the Owner that these
presents be executed by the Contractor and Surety;

NOW THEREFORE, if the Contractor shall, in all particulars, well, truly
and faithfully perform its duties, all the undertakings, covenants,
terms, guarantees, conditions and agreements of said Contract during the
original term thereof, and any extensions thereof which may be granted by
the Project Manager, with or without notice to the Surety, and during any
guarantee period, and if the Contractor shall satisfy all claims and
demands incurred under such Contract, and shall fully indemmify and save
harmless the Owner from all costs and damages which it may suffer by
reason of failure to do so, and shall reimburse and repay the Owner all
outlay and expense which the Owner may incur in making good any default,

then this obligation shall be void, otherwise to remain in full force and

effect.

THE UNDERSIGNED SUBETY, for wvalue received, hereby agrees that no ex~
tension of time, change in, addition to, or other modification of the
terms of the contract documents or the work to be performed thereunder,
shall in any way affect its obligation on this bond, and it does hereby
waive notice of such extemsions, changes, additions to the contract
‘documents or to the work to be performed thereunder.

(IPP 9255 FABRIC FILTERS 62.0203)
( 120481 )
'PFB-1
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Provided, we The SURETIES, bind ourselves in such sum "Jointly and
Severally" as well as "Severally" only for the Purpoese of allowing

a joint action or actions against any or all of us, and for all other
purposes each Surety binds itself, Jointly and Severally with The
Principal, for the payment of such sum only as is set forth opposite

“the name of such Surety.

IN TESTIMONY WHEREOF, the Contractor has hereunto set his hand and
the Sureties have caused these bPresents to be executed in their names
and their corporate seals to be affixed by their authorized re

i pPresen-
tatives at New York, N.Y. on this 10th day of December, 1981

In The Sum Of: . GENERAL ELECTRIC ENVIRONMENTAL
_ - SERVICES, INC.

oo Ublie. 5

James R. Geurts
President

FEDERAL INSURANCE COMPANY 4
. A\New Jersgy Corpogration /é(/////
A. 30,007,200. BY w}&f\/\\l\ :

ichard G. Hight, AskYstant Secretary

LCIFIC INDEMNITY COMPANY
A\ California Corpogation

B. 7,081,699.

C. 2,640,634,

D. 9,962,390.

‘Hichard G. Hight, Atﬁ?rney-in-fact

(IPP 9255 WET SCRUBBER 62.0203)
( 120481 )
PFB=-1la
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9,962,390.

9,962,390.

4,921,180.

8,281,986,

2,880,691,

1,920,462.

4,921,181,

NORTH AMERICAN REINSURANCECQRPORATIQN

ATIONAL INDEMNITY COMPANY
ebraska Corporation

EpA

LOYERS REINSURANCE CORPORATION
issouri Corporagion

ichard G. Hight,

-At}orney-in-fact

(IPP 9255 WET SCRUBBER 62.0203)

(

120481
PFB-1B

)

K%torney in-fact
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RUDENTIAL REINSURANCE COMPANY
A Delaware Coxporation

4,921,181. BY

icha¥d G. Hight, ﬁﬂﬁorney-in-fact

AETNA INSURANCE COMPANY

A Connecticut Corporation
. o i 'l / b
5,641,354. _ BY: .Jayku?ii%‘A!Qn%ﬁ’//
GEORGE/ P. SYMO%DS, Attornay-in-Fact

.UMBERMENS MUTUAL CASUALTY COMPANY

‘ : Ap\ Illinoig Corporation
5,641,354, ‘%\ A ;ﬁ:////

Richard G. Hight,AﬂTorney—znffact

CONTINENTAL CASUALTY COMPANY
An Illineis Corporation

BY . gjmw
5,641,354. ) )

EMPLOYERS INSURANCE OF WARUSAU, A MUTUAL
OMPANY

A\Wisconsin CorpokXation

5,641,354,

(IPP 9255 WET SCRUBBER 62.0203)
120481 ‘

PFB-1C
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(Individuat Principal)

' STATE OF } '
ss.:
~. COUNTY OF
On this . day of . 19 , before me personally
came , to me known and known by
me to be the individual described in and who executed the foregoing instrument, and he duly acknowiedged
to me that he executed the same.
Notary Public
My commission expires
{(When Principal is a Firm)
STATE OF }
ss.:
COUNTY OF
On this day of : 19 , before me personatly
came i , to me known and known by
me to be a member of the firm of - described in and

which executed the foregoing instrument, and the said
duly acknowledged to me that he executed the said instrument in the name of said firm and for its purposes and on

its behalf.

Notary Public
My commission. expires
(When Principal is a Corporation)
STATE OF Pennsylvania
COUNTY OF Lebanon } .
On this 17th day of ___May 1982 | before me personally
came James R. Geurts to me known, who being by me duly

sworn, did depose and say; that he resides in ___L-ancaster, Pennsylvania ina neis the President

of General Electric Environmental Services, Inc. the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and

that he signed his name thereto by like order. _
esarnone Y Brnnesille notary susic

SUSANNE M. BONNEYILLE, NOTARY PUBLIC

CORNWALL: BORO, LEBANON COUNTY
My commission expires _ MY COMMISSION EXPIRES NOV. 5, 1983 _
_ ] N of Nolaries

NP
erreg

Form 15-10-16 (Formarly 12251) ) Ve
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CITY, COUNTY-& STATE OF NEW YORK, ss.

onfthis.......LQ:th........dayof.......De. cemb =1 - a.before me personally came......2ichaxrd.G. ‘Jt:Lght

...... Assis tant Secze SV (% (1 - Kncwn, who, being by me- duly sworn, did depose and say that
heisan mg*of the- FED HAL INSUFIANCE , the Corporation described ‘in and. which €xecuted
the annexe mstrument hat he knows the corporate seal; that it was so affixed by order and authority of the Board of Direc-
tors. of sald oorporatlon. and that he sugned his.name thereto by like order and authority:. )

. Swomn toan’dAckn_owIedgeq
: HEMEN 3. 'IO\VU eeforemeonthedaleaneW(/ﬁm—.
ot PUBLIC, Siete of Mew Yo /, :
Quatitied 3 o220 el

M m.: K'::hcao, ;;” (Notary's Signature, Description and Seal)
CERTIFICATION -

- CITY AND COUNTY OF NEW’ YORK ss-

1, the undersigned, Assistant Secretary of the FEDERAL INSURANCE COMPANY , do hereby certify that the fol-
Iowmg is a true excerpt from the By-Laws of the said Company as adopted by its Board of Directors on March 11, 1953 and
amended May 27, 1971 and that thls By—Law is in full force and effect

“ARTICLE XVHL .

. Section 2. All bonds, undertaklngs. contracts and other lnstruments other than as above- for andon.

. behalf of-the Company which. it is-authorized by law or-its: charter to execute, may and shall beex- -
‘ecuted in the name and on behalf of the Company either by the Chairman or the Vice-Chairmaniorthe - -~
President or a Vice-President, jointly with the Secretary or an Assistant Secretary, under their respec-
tive designations, except thatany one or more officers or attorneys-in-fact designated in any résolution
of the Board of Directors or the Executive Committee, or in any power of attorney executed as provided:
for in Section 3 below, may: execlite any such bond ‘undertaking or other obligation as provndedln
such resolution or power: of attomey. :

Section 3:. All powersof attorney for and on behaif of the Company may and shall be executed in the

. name and on behalf.of the Company, either by the Chairman or the Vice-Chairman or the President or

- a Vice-President or an Assistant Vice-President, jointly with the Secretary or an Assistant Secretary,
under their respectlve desxgnatlons

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the ongmai thereof
and. the same is a correct and true copy of the whole. of said original Power of Artorney and that said Power of Attorney has.
not been revoked.

And ! further certify thatsald FEDERAL INSURANCE COMPANY is duly ficensed to ‘transact fldellty and surety'
businessineach of the States of the Linited States of America. District of Columbia, Puerto Rico, and each of the Provinces of
Canada with-the: exception of: Prince: Edward lsland and’i is also du{y Itcensed to ‘become sole surety on bonds undertakmgs.
ete., permltted or required by law: :

leen under my hand and seai of sald Company at New York N_Y this

December reseeesieny
Assrstant Secretary
Financlal Statement cf Federal Insurance Company as. of December 31, 1980 .
' "IN THOUSANDS OF DOLLARS o ) N
: STATUTORY BASIS ' ' Pl
. o ASSE.TS o “ " LIABILITIES AND SURPLUS TO POLICYHOLDERS
,UnntedStazesTraasulyBonds...,..,... ~ Uneamed:Premiums...................§" 283159‘“
United States Government Secured ‘ ST o
~ New Housing Bonds ...... eveaaaaa 88,197 Outstanding Losses and Cigims: ........ . 535,673
State-and Municipal Bonds ............. 436,668 Ceded Reinsurance Balances Payable ... . 3,834
OtherBonds . ......ooviveeennenaenoans 111,023 ; :
" Preferred Stocks ... . oeeiiieniiaeiniin 102,307 Fundsv Held under Reinsurance Treaties . 10,804
Common Stocks .........cooevivanniin, 159,164 Non-Admitted Reinsurance ............. - 13,691
Other Invested ASSets ... . i...voevioans 928 - -Other Liabilities ..-.... SO 141,456
TOTAL INVESTMENTS -------------- —901.779 TOTAL LIABILITIES ...........n.t.. 1,008,617
Investment in Afﬁliates
Great Northemn insurance Co. ........ 19,150
Pacific indemnity Company........... 78,758
Chubb Life insurance Co. ............ 36,170 ) i :
Belimead Development Comp.......... 44,877 Common Stock ....ccovvviiirveninns 13,987
Other .........iiiiiiiiiiiencan eee 25,930" Ly . .
CaSh «en oo 20,946 AN SUDIUS Dol 40,602
. Net Premgums Fleeeivable........A ........ " 146,302 Eamed Surmplus ............. 211,117
. Reinsurance Recoverable on Paid 16.944. Unrealized Appreciation of Investments .. 69,126
Other Assels «...............c........ ___43503  ~ SURPLUS.TO POLICYHOLDERS ... _ 334,832
TOTAL ADMITTED ASSETS .........5_1,343.449 TOTAL........... et $_ 1,343,449

lnvestments are valued in accordance with: requu’ements of the:National Assoclation of |nsurance Gemmlssioners

investments valued at $16,791 are deposited with government authorities as required by law.

IP10 001971



C?ﬂed Qg)py of
'POWER OF ATTORNEY

. Know alf Men by These Presents, That the FEDERAL INSURANCE COMPANY, 100 William Street, New York, New-York, a-
New Jersey Corporation, has constifuted and appointed, and does hereby constitute and appoint Richard G. Hight, Assistant Secretary and
James E. Altman, Olga Andino, David B. Nonis, Jr., John R. Pearson, Jr., Paul Salmon, Edward R. Saunders, Jr., Floyd A. Schroppe, £d Van
Name,; C. Weisenbacher, and Bruce Lee Wilson of New York, New York each its true and lawful Attorney-in-Fact to execute under such
designation in its name and to affix its corporate seal to and deliver for and on its behalif as surety thereon or otherwise, bonds or obligations
given or executed in the course of its business, and any instruments amending or altering the same, eind_'oonsems to the modification or

alteration of any instruments referred to in said bonds or obligations. I L

Leirte TS

In Witness Whereof, the said FEDERAL INSURANCE COMPANY has, pursuant fo its By-Laws, caused these presents to be
s;gned bl\yll its  Assistant Vice-wel:residem and Assistant Secretary and its corporate seal to be kersto affixed. this » 1st day
of - ay . 981. ) ) . .

e T 7. FEDERAL INSURANCE COMPANY

\

S George McClellan -
K ' '  Assigtant Vice-President

_ Richard D. O'Connor '
. . Assistant Secretary
STATE OF NEW . JERSEY

‘ County of Essex.

- Onthis st - dayof . May- . - - 1981, before mmersonaﬂy_me;ﬂichard D. O'Connor to me known and-

by me known to be Assistant Secrotary of the. FEDERAL INSURANCE.COMPANY, the corporation described in-and which executed the -
f iB%P_ower of Attomey, and the said Richard D. O'Connor being by me duly swom, did depose and say that he is Assistant Secretary of -
the ?_ EDERAL INSURANCE COMPANY and knows the corporale seal thereof; that the seal affixed to the foregoing Power of Attorney is- -
such corporate seal and was thereto affixed by authority of the By-Laws of said Company, and that he signed said Power of Attomey as o
Assistant Secretary of said Company by like authority; and that he is acquainted with r%ee:icCleIlan and knows him to be the Assistant .

. Vice-President of sald Company, and that the signature of said George McClellan subscribed to sald Power of Attorney.is in the genuine

handwriting: of said George McClellan and was thereto subscribed by authority of said By-Laws and in deponent’s presence.

Acknowledged and Swormn to before me
on the date above written.

‘Notary Public. / .

PATRICIA RYAN
Notary Public of New Jersey
My Commission Expires December 11, 1983

Form 21:10-163 (Rev: 6/81 Speo. NYSO) : . : s B - R-24055(10M) s
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VIGILANT INSURANCE COMPANY
ANNUAL STATEMENT—DECEMBER 31, 1980
IN THOUSANDS OF DOLLARS
STATUTORY BASIS
.|
LIABILITIES
_ AND i
ASSETS . SURPLUS TO POLICYHOLDERS

United States Treasury Bonds.......... $ 168 UnearnedPremiums ................. $ 49,419
United States Government Secured _ Outstanding Losses and Claims ....... 102,429

New Housing Bonds ................ 11,470 Ceded Reinsurance Balances Payable . . 979
State and Municipal Bonds- ............. 70,857 _ Funds Held under Reinsurance Treaties 851
gthfer Bon:s ) k """""""""""" :::':; Non-Admitted Reinsurance ........... 2,469

referredStocks ................... ’ .
Other Liabilities .. . .............c..0. 27.008

CommonStocks ......covvivinnannnn . 32,260
MortgageLoans ...........ccevveunnn 139 TOTALLIABILITIES................ 182,955 . H

TOTALINVESTMENTS ............. $ 176,447
Investment in Affiliates:

Investment in Chubb Life-

Insurance Cornpany ........... 12,614 CommonStock .........coovinvnnnn. 2,000

L O 7811 PaidinSurplus ..................... 15,176
Net Premiums Receivable ............ _ 18,365 EamedSurplus ..................... 17,728
Reinsurance Recoverableon Pald Losses 1,441 Unrealized Appreciation of Investments 13,100
OtherAssets ............... erieene 14,181 SURPLUS TO POLICYHOLDERS ..... 48,004

TOTALADMITTEDASSETS ......... § 2300958 TOTAL........ berereneees ceeveee. 230959

Investments are valued in accordance with requirements of the National Association of Insurance Commissioners.
. Investments valued at $3,475 are deposited with government authorities as requirad by law.

A CORRECT STATEMENT:

Richard G. Hight

BN

SAUNTEA

IP10 001973



. ,-N\l .

Certltieq Copy of
POWER OF ATTORNEY

" Know all Men by these Presents, That the VIGILANT INSURANCE COMPANY, 100 William Street, New York,
o e o Tan Name, James B Aitaan, Pacy SAisd *8¥lke Lee ilson,
. , _ n :
Floyd A. Schroppe, David B. Norris, Jr., Olga Andino, Edward R. Saunders, .Jr R

C. Weisenbacher and John R. Pearson, Jr. of New York, New York

each its true and lawful Attorney-in-Fact to execute under such designation in its name and to affix its corporate seal to and
deliver for and on its behalf as surety. thereon or otherwise, bonds or obligations given or executed in the course of its busi-
ness, and any instruments amending or aitering the same, and consents to the modification or alteration of any instruments
referred to in said bonds or obligations.

In Witness Whereof, the said VIGILANT {NSURANCE COMPANY has, pursuant to its By-Laws, causedtHeke
presents to be signed by its Vice-President and Assistant Secretary and its corporate seal to be hereto affixed this
day of December 19 @1 . :

VIGILANT INSURANCE COMPANY

By
Perry M. Gwaltney Jr.
Vice-President
" Richard D. O’Connor
Assistant Secretary
STATE OF NEW JERSEY |

County of Essex f 81 X

On this 28thday of December 19 before me personally came Richard D. O°'Connor, to me known

and by me known to be Assistant Secretary of the VIGILANT INSURANCE COMPANY, the corporation described in and which
executed the foregoing Power of Attorney and the said Richard D. O'Connor being by me duly sworn, did depose and say that
he is Assistant Secretary of the VIGILANT INSURANCE COMPANY &dnd knows tie corporate seal tfiéfeof; that the seal affixed
to the foregoing Power of Attorney is such corporate seal and was thereto affixed by authority of the By-Laws of said Company
and that he signed said Power of Attorney as Assistant Secretary of said Company by like authority; that he is acquainted with
Perry M. Gwaltney Jr. and knows him to be Vice-President of said Company, and that the signature of said Perry M. Gwaitney
Jr. subscribed to said Power of Attorney is in the genuine handwriting of said Perry M. Gwalitney Jr. and was thereto subscribed
by authority of said By-t.aws and in deponent’s presence.

Acknowledged and Sworn to before me
on the date above written.

v -t S . q “ . .
o Qv,// . v‘ : — .
:' ," NOTARY ’ £ Z:: : " ’
‘ . N ' Notary Public /

.A A . E A‘ . ¢

N PATRICIA RYAN
. 7% 3 Eg% e NOTARY PUBLIC OF NEW JERSEY 83
SR My Commission Expires December 11 19
mNTE,
Form 21-10-02 (Vig.) (Rev. 1-78} N
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CITY OF SHORT HILLS }
ss.

County of Essex

I, the undersigned, Assistant Secretary of the VIGILANT INSURANCE COMPANY, do hereby certify that the foliowing is a
true excerpt from the By-Laws of said Company as adopted by its Board of Directors on June 13, 1974, and that the same has
not since been amended or rescinded, to-wit:

“ARTICLE XV

Section 2. Al bonds, undertakings, contracts, powers of attorney, and other instruments other than as

above, for and on behalif of the Company which it is authorized by law or its charter to execute, may and

shall be executed in the name and on behalf of the Company either by the Chairman or the Vice-Chairman

or the President or a Vice-President, jointly with the Secretary or an Assistant Secretary, under their re-
spective designations, except that any one or more officers or attorneys-in-fact designated in any resolu-
tion of the Board of Directors or the Executive Committee, or in any power of attorney executed as provided

for in this section, may execute any such bond, undertaking or other obligation as provided in such reso-
lution or power of attorney.” . .

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof and

the same is a correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has not
been revoked.

And | further certify that said VIGILANT INSURANCE COMPANY is duly licensed to transact fidelity and surety business
in the State of , and is also duly licensed to become sole surety on bonds, undertakings, etc., permit-
ted or required by the laws of the United States.

Given under my hand and the seal of said Company at Short Hills, N.J.. this.___ 10th _ day of
December .19..81

Assistant Secretary

IP10 001975
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Cértiﬁe_d Copy'of |
POWER OF ATTORNEY

Know all Men by these Presents, That the PACIFIC INDEMNITY COMPANY, Los Angeles, Cal., a Califomia Corporation, has
caonstituted énd appointed, and does hersby constitute and appoint

Richard G. Hight, Edward Van Name, James E. Altman, Paul Salmon, David B. Norris, Jr.,

Floyd A. Schroppe, Olga Andino, Edward R. Saunders, Jr., Bruce Lee Wilson, John R,

Pearson, Jr. and C. Weisenbacher of New York, New York -

eachits rue and lawful Attorney-in-Fact to execute under such designation in itsname and to affix its 'corporate seal to and deliver for and on
its behalfas surety thereon or otherwise, bonds ar obligations given or executed in the course of its business, and any instruments amending
or altering the same, and consents to the modification or aiteration of any instruments referred to in said bonds or obligations

In Witness Whereof, the said PACIFIC INDEMNITY COMPANY hasy, gursuant to its By-Lawg, gaysedihese présengis t§he signed by
: 1

its Vice President and its corporate seal to be hereto affixed this day of
PACIFIC INDEMNITY COMPANY

v .. e

Daniel F. Randoiph
Vice President

Richard D. O'Connor
Assistant Secretary

STATE OF NEW JERSEY
ss.:
County of Essex .
Onthis 1lth dayof December 19 01 petoreme personally came Daniel F. Randolph, to me known and

by me known ta be Vice President of the PACIFIC INDEMNITY COMPANY, the corporation described in and which executed the foregoi
Power of Attorney and the said Daniel F. Randolph being by me duly swomn, did depose and say that he Is Vice President of the P:&F:g
INDEMNITY COMPANY and knows the corporate seal thereof; that the seal affixed to the foregoing Power of Attorney is such corporate seal
and was thereto affixed by authority of the By-Laws of said Company and that he signed said Power ot Attorney as Vice President of said
Company and that the signature of sald Daniel F. Randolph subscribed to said Power of Attorney is in the genuine handwriting of Danie F.
Randolph and was thereto subscribed by authority of said By-Laws and in Deponent's presence.

Acknowledged and Sworn to before me
on the date above written.

Notary Public

PATRICIA RYAN
NOTARY PUBLIC OF NEW JERSEY 83
My Commission Expires December 11, 19

T
ernTEy

Form 21-10-185 (Ed. 7-76)
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SHORT HILLS, N.J.
COUNTY OF ESSEX

I, the undersigned, Assistant Secretary of the PACIFIC INDEMNITY COMPANY, do hereby certify that the following is a true excerpt
from the By-Laws of said Company as adopted by its Board of Directors on the 8th day of February, 19286, and that the same has not since
been amended or rescinded, to-wit: .

“RESOLVED, that the President or any Vice-President may from time to time appoint Resident Vice-Presidents, Resident Assistant
Secretaries and Attorneys-in-Fact to represent and act for and on behait of the Compar& and either the President, or any Vice-President,
the Board of Directors or the Executive Committee may at any ime remove any such Resident Vice-President or Resident Assistant
Secretaries and Attorneys-in-Fact and revoke the power and authority given him; and be it further

SS.0

"RESOLVED, that the Attorneys-in-Fact may be given full power and authority to execute for and in the name and on behalf of the
Company, any and ail bonds, recognizances, contracts of indemnity and other writings obligatory in the nature of a bond, recognizance or
conditional undertaking, and any such instrument executed by any such Attomey-in-Fact shall be as binding upon the Company as if signed
by the President and sealed and attested by the Secretary; and be it further

“RESOLVED, that the Attorneys-in-Fact are hereby authorized 1o verify any affidavit required to be attached to bonds, recognizances or
contracts of indemnity, policies of insurance and all other writings obligatory in the nature thereof.”

And | further certify that | have compared the foregoing COPX of the POWER OF ATTORNEY with the original thereof and the same is a
correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has not been revoked.

And | further certify that said PACIFIC INDEMNITY COMPANY is duly licensed to transact fidelity and surety business in the State
and s also duly licensed to become sole surety on bonds, undertakings, etc., permitted or required by the

0
laws of the United States.
Given under my hand and the seal of said Company at Short Hills, N.J., this 10th day of

December 10 81 . |
¢
' é?f. C;iiiy7zﬁ—&ZAzﬁéé7 NN

Assistant Secretary

IP10 001977



ANNUAL STATEMENT—DECEMBER 31, 1980
IN THOUSANDS OF DOLLARS
STATUTORY BASIS
.}
h LIABILITIES
AND
ASSETS SURPLUS TO POLICYHOLDERS
United States TreasuryBonds ......... $ 3,585 UnearnedPremiums ................. $ 76,201
United States Government Secured Outstanding Losses and Claims .. ..... 151,894
NewHousingBonds ............... 39,324
State and MunicipalBonds ........... 165,179 Ceded Relnsurance Balances Payable . . 1,357
OtherBONdS . ......vvvnevenrnennn... 21,334 Funds Heid under Reinsurance Treaties 1,445
PreferredStocks .................... 24,242 Non-Admitted Reinsurance ........... 4,331
CommonStocks .................... 32,467 .
. 4 Other Liabilities .. .................. .
Mortgageloans .................... 153 eriiabilities — 2964
TOTALINVESTMENTS ............. 286,284 TOTALLIABILITIES................ 265,192
CommonStock .............cuuvu.e. : 5,573'
Investment in Affiliates: Paid-inSurplus ..................... 27,587
Northwestem Pacific Indemnity Earned SUrplus ..................... 39,384
Company ......ccocvvvineacnnnn. 9,619
Texas Pacific indemnity Company ... 3,052 Unrealized Appreciation of Investments 6,761
{7 T 3 _91 Less 9,825 Shares of Treasury Stock
Net Premiums Receivable ............ 13,591
Reinsurance Recoverable on Paid atCost ... .. e 484
LOSSES . iivviviiiii i 2,696 :
OtherAssets ............... [T 26,680 SURPLUS TO POLICYHOLDERS ... .. — 780821
TOTALADMITTED ASSETS ......... $§__ 344013 TOTAL. ..ot 344,013

Investments are valued in accordance with requirements of the National Association of Insurance Commissioners.
Investments valued at $4,705 are deposited with government authorities as required by law.

State, County & City of New York, — ss:

Richard G. Hight _of the Pacific Indemnity
Company being duly sworn, deposes and says that the foregoing statement of the Assets
and Liabilities of said Pacific Indemnity Gompany on December 31, 1980 is true and
correct and is a true abstract of the Statemelits of Assets and Liabilities of said Company
as filed with the Secretary of the Treasury o} the United Stiatas foy t
December 31, 1980. '
Subscribed and sworn to before me

this_10thdayof December _ 1981.

N
oRINTE,
N

Form 27-10-72 (Rev. 3-81) R-23922 (1500)
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GENERAL REINSURANCE CORPORATION

100 West Tenth Street, Wilmington, Delaware 19801
MAILING ADDRESS: 600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830
FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS LIABILITIES
Cashin Banksand Office . ...........cunne $  8,675010 Reserve for Claims and Claim Expenses . ..... $1,614,930,830
Bonds ..ioveererietiiitenccntoiroannans 1,812,885,225 Reserve for Unearned Premiums ............ 282,792,178
SEOCKS v v iiiitieeti et iissosnsnnsannanes 502,826,837 Funds Held under Reinsurance Treaties ...... 12,061,492
Premium Balances in Course of Collection .. .. 209,465,372 Reserve for Commissions, Taxes
Reinsurance Recoverable on Loss Payments. .. 9,226,703 and Other Liabilities . ................. 91,723,722
Accrued Interest and Dividends . ............ 39,823,537 Capital................ 11,000,000
Other Admitted ASSetS .....cveeveveanans .. 99,175,100 Surplus ............... 669,569,562
Surplus to Policyholders..... ... ........... __ 630,569,562
Total Admitted ASSEts «....ocevevnnnn. $2,682,077,784 Total .eviieiiii e $2,682,077,784

Bonds and stocks owned are valued inaccordance with the requiremerits of the National Association of Insurance Commissioners, If valued at
December 31, 1980 market quotations. Surplus to Policyholders would be $348,081,963.

Securities carried at $107,964,053 in the above statement are deposited as required by law.

STATE OF CONNECTICUT } s
COUNTY OF FAIRFIELD

Louis J. Forgione, being duly sworn, deposes and says that he is Vice President and Treasurer of General Reinsurance Corporation and that
the foregoing is a true and correct statement of the financial condition of said Corporation as of December 31, 1980.

W'

ACKNOWLEDGEMENT OF ATTACHED INSTRUMENT BY ATTORNEY-IN-FACT

STATE OF New York
COUNTY OF New York } s
Onthe ...... 10thdayof...... December....198L... before me personally came . Richard.G...-Hight......
............................................................ to me known, who, being by me duly sworn, did depose and say
that he resides in . DUR _e_]_._:L =) B A S PR ; that he is the

Attorney-in-Fact of General Reinsurance Corporation, 600 Steamboat Road, Greenwich, Connecticut, the corporation described in and which
executed the attached instrument; that he knows the seal of said corporation; that the seal affixed to said instrument is such corporate seal, that it
was so affixed by authority of the Board of Directors of said corporation, and that he signed his name thereto by like authority; and that the

signature(s) subscribed to said instrument is (are) genuine. e
4 —
HELEN S. BROWN _ A A4
NOTARY PUSBLIC, State of New York Cie ; 1 e S
01-201-8 (3/81) No. 31-4632129 ST A W BP0
Qudhbed in New Yerk County
L B —lea. Rla.~h N 10R9
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Cenified Copy POWER OF ATTORNEY FED 838

From

GENERAL REINSURANCE CORPORATION i

600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830

Knom All en By Thear Presents: That the GENERAL REINSURANCE CORPORATION.
a corporation organized and existing under the laws of the State of Delaware, with Executive Offices at
600 Steamboat Road, Greenwich, Connecticut, does hereby nominate, constitute and appoint
George G. P. Knapp, Gecrge W. Rabbe, Richard G. Hight, Edward Van Name, James E. Altman,
Paul Salmon, Muriel Farrell, David B. Norris, Jr., Floyd A. Schroppe, and Bruee L. Wilson,

individually, all of New York, N.Y. -

its true and lawful Attorney(s)in-fact with full power and authority to make, execute and deliver, for and
on its behalf ‘as surety, and as its act and deed, any and all bonds or undertakings — including consents in
céglx?ne[fg?g therewith — which are written on a co-surety basis and duly executed by Federal Insurance. ..

y >

as.3 co-surety,;

ided sh: f General Rei C i i
E{?nv:)%ent ﬁ hg:'g-’stxgzry are o ne msm-aneg orporation on any single §ond shall not exceed

and the execution of such bond(s), undertaking(s), or writing(s) obligatory, in pursuance of these presents,
shall be as binding upon said Corporation, to all intents and purposes, as if duly executed by the President
or Vice President of the Corporation, sealed with its corporate seal, and attested by its Secretary or
Assistant Secretary; and said Corporation hereby ratifies and confirms the acts of said Attorney(s)in-fact

done pursuant to the power and authority herein given.

" This Power of Attorney is made and executed by authority of the By-laws of said Corporation of which

the following excerpt is a true and exact copy.
“ARTICLE V1, SECTION 6.1 E ion of I G Jy. The Chai of the Board, the P , any Vice Pr the

Secretary or the Treasurer may enter into any contract or execute and deliver any instrument in the name and on behalf of the Corporation.

The Board of Directors may authorize any officer o1 officers, or 2gent or agents, 10 enter into any contract or execute and deliver any instument

in the name and oa behall of the Corporation, and such suth may be general or 10 5p
AD power and authority hereby conferred shall hereby expire and terminate without notice at
midnight of the. 30th....day of....June , 1982 g respects executions subsequent thereto,
¥t Witness Whereof; the GENERAL REINSURANCE CORPORATION has caused these
presents 10 boATTERINIS. coseonsereenen. VIR E, PRESIRENT. and its corporate seal to
N\ March , 1980,
GENERA NSuU
Y ... ............ savgogzsasace » By....M .
2D, ASST. SECRETARY KENKE

STATE OF CONNECTICUT } ss.:

COUNTY OF FAIRFIELD
The foreroine i was acknowledged before me this Th
day of .Iral 19 __;9_'_'“ Kenneth J. LeStrange

of General R Corp aD C tion, on dehalf of the Corporation.
e e
- Mowary Public
. MY COMMISSION EXPIRES MARCH 31, 1983

1, the undersigned STANLEY D. LEWAND Amt, Secretary of the General Reinsarance
Corporation, do hereby cortify that the original Power of Attornsy, of which the foregoing is a truz and correct copy, remains in fufl force
and effect; that the Attoraey(sHin-fuct, nominated and appointed therein, is(are} duly empo to for said Corporation 10 the
extent, and for the , recited in said Power of Atiorney; and that the Sections of By-laws, copied in said instrument, have not been
amended and remain in full foree and effect, .. .

&V{ITNESSWH OF, 1 have hersunto subscribed my name and affixed the corporate seal of the General Reinsurazce Corporation

4oy of, DECEIDED e
ol f Bl L7

STANLEY 8. LEWAND, ASST. SECRETARY

IP10 001980




STATE OF __New York

ss.:
_ COUNTY OF New York
( : On this .—101'-11 ' day of December. _ 19 81 | before me personally
came Richard G. HJ:..ght to me known, who being by me duly
sworn, did depose and say: that.he resides in __Dnn_e_.l_l_en' CN.T. that he is the 2ttorney-
in-fact _ of NORTH AMERICAN REINSURANCE CORPORATION the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seat affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed his name thereto by like order. ’

wN S Y. ¢ 5
¢ HELEN §. BaC : / s P
NOTARY PUBLIC, Gtate of Hwe Dl ( A7 i > PSPy, Notary Public.

No. 21-4682120
Cudlifiad in New Yark Coubly
Commission Bxpizrss March 30, 1099 .

My commission expires

'-W'..
Form 15-310-16 (Formaerly 12251) -
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North American Reinsurance Corporation

OF NEW YORK

ADMITTED ASSETS

BONDS:

United States Government ...........

Canadian Government
State, political subdivision and

GOVETNMENL .......oecuurnunnncens
Allotherbonds ..........ccovevnt..

ToTALBONDS ........... e

STOCKS:
Railroads
Public Utlity

Bark, trust and insurance company ...
Industrial and Miscellaneous .........

ToTAL STocks

Mortgage loans on real estate ........
~ " eivable for affiliates ..............

-}._sh in banks and office
...Assumed reinsurance premium

~ balance in course of collection

-Assumed reinsurance premium

installment balance deferred .......

Funds deposited with ceding

TEINSUTETS .. ...vuvrirennannanennns

Reinsurance recoverable on loss
payments

Interest and dividends accrued .......

Securities deposited by assuming

reinsurer ... ......... e eteanean

..............

..........................

.......................

-----

------------------------

101,047,002
2,127,797

294,729
175,399,904
278,869,432

0

5,396,000

0
154,175,333

159,571,333
643,335
6,661,263
868,066
.64,466,274
48,209,270
8,520,586

27,663,164
7,042,695

64,979.793

4,583,464

672,078,675

LIABILITIES,CAPITAL AND SURPLUS

FINANCIAL STATEMENT — DECEMBER 31, 1980

Reserve for unearned premiums ......

Reserve for outstanding losses

Reserve for loss adjustment expenses ..
Reserve for contingent commission . ...
Funds held under reinsurance treaties .
Loss balances in course of payment ....

Reserve for retirement benefits

.......

Reserve for unauthorized reinsurance .
Excess of statutory reserves over

statement reserves

Ceded reinsurance balances payable ...
Reserve for taxes and other liabilities ..

Payabie to affiliates

Surplus to policyholders

TotaL LIABILITIES

.................

.................

ToTAL LIABILITIES,

"CAPITAL AND SURPLUS

......

............

------------

............

............

138,121,671
144,121,671

64,030,580
253,739,106
21,282,745
62,463
71,449,916
12,146,352
107,668
2,881,253

485,216
11,533,080
12,995,851
77,242,774

527,957,004

6,000,000

672,078,675

Securities valued in this statement at $17,806,759 are deposited with State Departments and the Canadian Government as required &y law.

CTATE NE NTDW VMDY

I, Robert N. Mangino, Corporate Secretary of the NORTH AMERI-
CAN REINSURANCE CORPORATION, do hereby certify that the
foregoing is a true copy of the financial statement of such company as of

December 31, 1980.

J 24 P

4

- Cmpom;e Seﬁl
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CERTIFIED COPY POWER OF ATTORNEY
NORTH AMERICAN REINSURANCE CORPORATION

Kaow all Men by these Presents:  That the NORTH AMERICAN REINSURANCE
CORPORATION, a Corporation organized under the laws of the State of New York, haviny its prin-
cipal olfice in the City and State of New York, pursuant to the following By-Law. which was
adopted by the Stockholders of the said Corporation on May 2, 1978, to wit:

Article II1, Section 9. Execution of Contracts: (c) All contracts for £ delity and surety
coinsurance shall be signed Dy an attornev-n-lact appointed under a written instrument
signed by the president or, if authorized by the president to make such appointment, by
an elected officer. and attested by another oificer of the Corporation, and such atiorney
in-fact shull have power to aifix the corporate seal .
does hereby nominate., constitute and appoinat George G. P. RKnapp, Richard G. Hight,
George W. Rabbe, Edward Van Name, James E. Altman, Stephen Monroe,
Paul Salmon and Muriel Farrell of New York, New York, each in his/
her individual capacity
its true and lawful attorneyis)-in-fact, to make, execute. seal and deliver for and on its behalf, and
as its act and deed:: any and ail bonds. undertnkmgs or obligations in co-suretyship with

Federal Insurance Company of Short Hills, New Jersey

whether or not there are other co-sureties. whersin the co-surety participation of NORTH
AMERICAN REINSURANCE CORPORATION does not d_Unlimitedw—===—==
~ Dollars ($ Unlimited)

and reserving to itself full power of substitution and revocation.

The execution of such contracts in pursuance of these presents shall be binding upon said
Corporation, as fully and amply, to all intents and tglurposes. as if they had been duly executed and
acknowledged by the regularly elected officers of the Corporation at its office in New York, New
York. in their own proper persons.

3n Mitness Wherenf, the NORTH AMERICAN REINSURNACE CORPORATION
has caused its corporate seal to be hereunto atfixed and these presents to be signed by its Senior
Vice President this 9th day of March in the year one thousand nine

hundred and __eighty-two - ——
NORTH AMERICAN HF]’\S( RAV(‘[" C ()RP"RAT“)N

.

7 / /// /.rﬁ o~ 2 Senior Vicc Pm.ldcnl

¥TY OF NEW YORK

"On this 9th dayof  March , 19 82 |, before the subscriber. a Notary
Public of the State of New York duly commissioned and thhﬁed. came
A . D v:. ior Vice President

, t0 me personany known to
be the méivxdnal and officer de in, and who executed the preceding instrument, and he
acknowledged the execation of the same, and, bemc lz me duly sworn, deposed and said. thet he
is the officer of the Corporation aforesaid, e seal affixed to the preeeding instrument

is the enrporate seal-of said Corporation,-and the smd corporate seal-and his signature as officer -
& ly uffixed and su to the said instrument by the authority and direction of the said
ion, and that By-Law A.rhele 111, Section 9, adopted by the Stockholders of said Cor-
erred to in the preceding instrument, is now in force.

/ AN EESTIMONY WHEREOF, [ e my hand and aifixed my offivial seal
N l\thqﬁl fNew York. the day and -nﬁn\._
N B st et Stz Yoy A peed)
\ PyUgiic " Cartincate tea i o Yar:tmctgu ““Notfry Public
\sy{(ap EW YORK } Commission Expires March 30, 19|
> 38,
e )/OZNEW' YORK N
Clement H. Winter ___ _ Assistant Vice President of NOW by

AMERICAN REINSURANCE CORPORATION, a Corporation of the State of New Y°"1,
hereby certify that the above and Ioregmnf is a full, true and correct copy of a Power of Attfisiq
issued by said NORTH AMERICAN REINSURANCE CORPORATION, and that I have¥®
pared same with the original and that it is a correct transcript therefrom.and of the whole o zhe S yort
original. Said Power of Auome is still in force and effect and has not been revoked. I do hg
certify that { W. Davig ia duly authorized to sign said Powero ‘
Attorney in aceordance mlh tho By-Laws of the Corporation.

IN WITNESS WHEREOF. I have hereunto set my hand and aifl\ed the seal of said Cor-
poration, at the Cny of New York, this_10th __ day of. Nec 19

IP10 001983
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= EMPLOYERS REINSURANCE CORPORATION

FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS LIABILITIES, CAPITAL AND SURPLUS
Cashinbanksandonhand .............. $ 23,861,617 . Reserve for claims and claimexpense . . . .. .. $ 716,563,933
Bonds: Reserve forunearnedpremiums . . . ... ....... 182,423,142
United StatesGovernment . . . . . ... ........ 14,954,536 Funds held under reinsurance treaties . ......... 10,821,196
ForeignGovernments . ................... 8,724,486 Reserve for commissions, premium taxes
State, CountyandMunicipal . . .. .......... 436,483,686 and otherliabilities . .................... 11,766,414
Industrial and Miscellaneous . . .. ... ....... 196,229,800 Ceded reinsurance balancespaysble . . . .. ...... 11,144,573
Stocks . . ... . e e 285,661,866
Total cashandinvestments . .. ... ....... 965,915,991 Totalliabilities . . . . . ... .............. 932,709,258
Home Officebuilding ..................... 13,979,410
Premiums in course of collection . . .admitted . . . . . 77,485,207 Voluntary specialreserves. . . ... ............. 4,557,190
Funds heid by reinsured companies . .. .. ....... 55,249,060 Capital . ... ... e e 5,000,000
Deposits under reinsurance treaties .. .......... 1,883,202 Gross paid in and contributed surplus ... ....... 49,314,977
Federal income taxes racoverable . . ............ 1,504,194 Unassignedsurplus . .................... 184,723,485
Escrowedfunds. . ... ......... ... .. 12,344,726
Interest accrued and other admitted assets ... ... 27,943,120 Surplus to policyhoiders . .............. 223,595,652
Total admittedassets .............. $1 . 156.304.910 Total ........... i, $1 : 1 56,304!9 10

Securities in the amount of $70,394,866 deposited as required by law, are included in the above. Bonds are valued on an amortized
basis and stocks at prices prescribed by the National Association of Insurance Commissioners.

State of Kansas } s
County of Johnson

R. J. Breckenridge, being duly sworn, deposes and says that he is Treasurer of Employers Reinsurance Corporation and that the foregoing
is a true and correct statement of the financial condition of said Corporation as of Dacember 31, 1980.

P77

- ACKNOWLEDGMENT FOR ATTACHED INSTRUMENT

State of New York
County of New Yor-k ss:
City of New York
On this, the 10th day of December: 19 81, there personally appeared before me, a
t ) {and)

Notary Public in and for said City, County and State. (_Richard -G. High

{ _ )residingin _Dunellen N_I to me known, who, being by
me duly sworn, did depose and say that (they) (he) reside(s} as aforesaid, that (they are) (he is) the (Vice President and Assistant Secratary
respectively) {Attorney in Fact) of Employers Reinsurance Corporation, the Corporation described in and which executed the
attached instrument; that (they) (he} know(s) the seali of said Corporation; that the seal affixed to the said attached instrument is such cor--
porate seal; that it was so affixed by authority of the Board of Directors of said Corporation; that {they) (he) signed (their) {his) name(s)

.. thereto by like authority; and that the signature(s) subscribed to the attached instrument (are) (is) genuine.

IN WITNESS WHEREOF, | hereunto set my hand and affix my official seal, the day and year above written.

S. BROWN Xééﬁ// //dnuw/

HELEN
NOTARY PUBLIC, State of New York Notary Public
: No. 31-4682139
M iaai ied is New York C
v °°’“’“'”'82mn1&pm—'- Mozch 50, 1688
ERC 1538 12-31-80

IP10 001984




== " POWER OF ATTORNEY _ |
- ~ EMPLOYERS REINSURANCE CORPORATION . .
S . Kansas City, Missouri- 64142 S |

KNOW ALL-MEN BY THESE PRESENTS: That the: EAPLOYERS ﬁElNSORANCE. CORPORATION,.purSUM' te §3 (d) end-
2> §4 of Article V, of the-Bylaws of said Corporation, which read as. follows:. )

§3. POWERS AND DUTIES OF THE PRESIDENT. - - - The President may:

(d) appoint artorneys in fact 1o do and perform all ccts delegated to such ottorneys to do and perform in
occordance with the power of ottorneys by which such appointment shall be made; - « -

§4. POWERS AND DUTIES OF EXECUTIVE VICE PRESIDENTS AND VICE PRESIDENTS. Each Executive Vice
President and each Vice President may perform the duties and exercise the powers of the President specified insub-
paragraphs {a), (b), (¢), (d), (8) and (F) of §3 of this Article V, - - - : :

does hereby nominate, constitute, and sppoint George G. P. Knapp .or George W. Rabbe or Richard G. Hight
or Edward Van Name or James E. Altman or Stephen Monroe or Paul Salmon or Muriel Farrell
of New York, New York, for the term expiring without further notice at midnight of April 30
1982,/ . \ . : .

/

its trye qn(i lawful agant and Artorney-in-Fact, to make, execute, seal,"ond deliver for and on its behalf qnd as its act and deed:
any and all bonds, undertakings and writings obligatory in the nature thereof which are

written on a co-surety basis and duly executed by the FEDERAL INSURANCE COMPANY, New York,.
New York, as a participating. co-surety,/ - o

Sy,
Ty,
o,
-
. / /
i . ) //
~ and the execution of such bond, obligation, or undertoking: in pursuance of .these presents, shall ke as binding upon said
*  Corporation, as fully and amply, to all intents and putposes,. as if said bend, obligation, or undertaking had been duly executed = -
,.,( .and acknowledged by: the regularly elected officers of the said. Corporation at ?,ts office. in Kansas City, Missouri, in their own

- .

"} proper parsons. - N - L . I . . ) S - .
i’ ) . ’ : ) . . - - = L
IN WITNESS WHEREOF,.EMPLOYERS REI_NSURA_NCE' (:.ORP ORATION has. cgused these presents ¥o' be. signed by its e
Vice President ﬂ:i’s. ...lﬁt.........-.....dc)fvof._.‘ ...... _'...April..... .................... ,19..80.. R

s,

NS, R VU ) . K . : , S
‘q_;;‘é:rabﬁgi:'ii . () A& ':{g ' ‘ L EMPLOYERS_REIN»S'URANCE CORP_ORATION,' g o
i : é(" ‘t 44, A - % ) X - i . /By o ﬁ ‘/M,. e e e . e .

: - - Vice Pygsident Z ) - -

s - : A ?‘stanf Secretary -
AR =K : S ACKNOWLEDGMENT
% ~STATE, Q& MISSOURL, S . WLE | ‘
P s T N O o -
HGUUNTY OF JACKSON, - { . | . I ‘
v On this ........ ".15 ....... L doy of..ADrll ...... e , w008, 80, b?r’oré me, eppeared ihe

. gbovesnamed Yice President of the EMPLOYERS REINSURANCE COFPORATION, o me sarsonaily known, who. being by me. dufy -
sworn, did say that he is o Vice Presidonr of the EMPLOYERS REINSURANCE CORPORATICN, and that the seal affixed to the
foregoing. instrument is the corporate seal of said Corporarion and that said instrument wes signed. and sealed in behalf of said

- Corparation by authority of its Sylowe, and that 53 (d) and t4 of Article V of the Bylows of said Corporotion are now in force.

IN WITNESS WHEREOQF, ! have horeinto set my hand and offixed my notarial seaf ot m-y‘&“ice in.Kansas City, Missouri, .
the day and year last above weitten. ” /

\ /- o (ae -
© LA JUAA DORMAN _ : R ()/ v{4Z¢L(¢'UM4Wﬂ/
B . La

PS@BIRY PUILIL 814 LF MISSGULL Juznia Dorman , o ‘
] Netery“Public within and for said County and State. " * ~ #7000

v sy -~
My cbmissrdn“‘exp_irds- .
M CCPA MGSSICS | KHIBES &PR- 1} 1982

 'CERTIFICATION-

fo........BRichard Wier. . . ... ... .. e ... Assistant Seererary of EMPLOYERS REINSURANCE CORPORATION,

<. _do- hereby certify that the foregeing is o full ond true copy of o Power of Attomey granted by EMPLOYERS REINSURANCE
(' "CORPORATION and that said Power of Attorney has not boen revoked. .

‘ : Givcn‘undo'r my.ht_nid orid seal of soid Corporation ar Kansas City, Missouri. o ¢“5§;&:’§;zg”'y .
10th December 19 81 S QG S Y,

o, A

= i$cecorenaacnsanses asod cetasvesssvesasctianrennnsrrel vesa e - ey 0.2
"“._‘ » .°’. of o - . e :"‘9*\‘&&”5&7@ fé::

Sox 3%
o o - R - | o ) Asu's;:’?t,‘%?g%@

Y, Q
“anghan®

IP10 001985



v

STATE OF New York . }
-8S.2

: 10th’ " December
On this day of ce 18 & before me personally
Richard 6. Hight . .
came : 1o me known, who being by me duly
sworn, did depose and say; that he resides in _Dunellen, N.J. that he is theAttorXnev -
. INA REINSURANCE COMPAN . .
in-fact  of NY the corporation described

in and whicf’n executed the above instrument, that he knows the seal of said corporatiori; that the seal affixed to said
instrurment is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed his name thereto by iike order.

5 . P -2
vy g7 f
HELEN S. BROWN : /Q,Lz,,,_/ I i s vrin s _
NOTARY PUBLIC, State of New York Notary Public.
MNo. 91-4682129 .
Qualifiad in New Jt“:h ngmlvga’
Comumission Expxxn. ar , My commission expires

Form 15-10-16 {(Formerly 12251) - o ' ' ‘ | e
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INA Reinsurance Company
1600 Arch Street P.Q. Box 7728 Philadelphia PA 19101
Telex 845164 Cable Reina

FINANCIAL STATEMENT DECEMBER 31, 19380

Admitted Assets

Cash in Office and BankS..eccesevecsesesed 9,249,870 Unpaid Claims and Claim

Government Bonds (amortized values)...... 18,099,748 Expense..... eeeenenssaa$355,686,726
Miscellaneous Bonds (amortized valueskh... 388,987,131 Unearned PremiumS........ 92,234,443
Stocks (market value)..... sevcsvcssescass 21,769,987 Reserve for Taxes and

Accrued Interest.ccecscvecevoenocsssssacs 8,736,539 ExpenseS.ccceea. ceracea 2,523,284
Mortgage Loans on Real Estat@..ecececscse 397,266 Federal and Foreign

Funds Held by Ceding Reinsurers..... eesss 99,559,892 Income TaXeSeseossesses 5,040,640
Reinsurance Recoverable on Loss Payments. 57,682,646 Funds Held by Company

Agents Balances or Uncollected Premiums.. 35,862,504 under Reinsurance

All Other AsSetS.icecesavsocesscccsncasss 2,367,551 - TreatieS.eecseceseceeess 21,440,812

Reinsurance in Unauth-

orized CompanieS....... 9,338,920
Ceded Reinsurance

Balances Payable...... . 39,120,622
Other Liabilities....c... 8,147,607
Capital Paid In.e.eees... 8,500,000

{ Surplus Paid In....... «v. 64,580,233
- Unassigned Surplus....... 36,099,847
$642,713,134 $642,713,134%
e —————} T T—TT—

STATE OF PENNSYLVANTIA

COUNTRY OF PHILADELPHIA

W. C. Gallagher ’ being duly sworn, says:

That he is Secretary of the INA Reinsurance Company; that said Company is a corporation duly
organized, existing, and engaged in business as a surety by virtue of the laws of the State
~of Delaware and has duly complied with all the requirements of the laws of the State of §

_ p{f?l}L‘ applicable to said Company and is duly qualified to act as surety
under such laws; that said Company has also complied with and is duly qualified to act as
surety under the Act of August 13, 1894 entitled "An Act Relative to Recognizances, Stipu~
lations, Bonds and Undertakings, and to Allow Certain Corporations to be accepted as Surety
Thereon," as amended by the Act of Congress of March 23, 1910.

That the foregoing is a full, true and correct statement of the financial condition of
said Company on the 3lst day of December, 1980.

Sworn to before me this 3rd
~of March, 1981.

M@@M

AMELIA C. D'AMGELY
wammg%mpm‘w
My Commission Expiics Aug. 27, 1984
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NN POWER OF ATTORNEY
INA REINSURANCE COMPANY
PHILADELPHIA, PA.

Know all men by these presents: That INA REINSURANCE COMPANY, a corporation of the State of Delaware,
having its principal office in the City of Philadelphia, Pennsylvania, pursuant to the following Resolution adopted by the
Board of Directors of the said Company on {anuary 28, 1976, to wit:

“RESOLVED, That pursuant to the authority granted to this Board of Directors by the corporation and insurance laws of the State

of Delaware, the following Rules shall govern the execution by INA Reinsurance Company {the “Company”’), in its capacity as an Insurer or
Surety, of bonds, undertakings, recognizances, contracts and other writings [n the nature thereof:

(1) That the President, or any Senior Vice-President, Vice-President, Assistant Vice-President, Resident Vice-President or Attorney-in-Fact,
may. execute for and in behalf of the Company any and all bonds, undertakings, recognizances, contracts, and other writings in the nature
thereof, the same to be attested when necessary by the Secretary, an Assistant Secretary or a Resident Assistant Secretary and the seal of the
Company affixed thereto; and that the President or any Senior Vice-President or Vice-President may appoint and autharize Resident Vice-
Presidents, Resident Assistant Secretaries and Attorneys-in-Fact to so execute or attest to the execution of all such writings on behalf of the
Company and to affix the seat of the Company thereto. )

{2) Any such writing executed in accordance with these Rules shall be as binding upon the Company in any case as though signed by the
President and attested by the Secretary.

{3) The signature of the President or a Senior Vice-President or a Vice-President and the seal of the Company may be affixed by facsimile on
any power of attorney granted pursuant to this Resolution, and- the signature of a certifying officer and the seal of the Company may be
affixed by facsimile to any certificate of any such power, and any such power. or certificate bearing such facsimile signature and seat shal be
valid and binding on the Company.

(4) Such Resident Officers and Attorneys-in-Fact shail have. authonty to certify or verify copies of this Resolution, the By Laws of the
Company, and any affidavit or record of the Company necessary to the discharge of their duties.”

does hereby nominate, constitute and appoint GEORGE G, P. KNAPP, GEORGE W. RABBE, RICHARD G. HIGHT

EDWARD VAN NAME, JAMES E. ALTMAN, PAUL SAIMON, MURIEL FARRELL, DAVID B, NORRIS, Jr.,
FLOY'D A, SCHROPPE, BRUCE L. WILSON all of the City of New York, State af New York

, each individually if there be more than one named, its true
and lawful attorney-in-fact, to make, execute, seal and deliver on its behalf, and as its act and deed any and all bonds, under-
takings, recognizances, contracts and other writings in the nature thereof. And the execution of such writings in pursuance-of
these presents,.shall be as binding upon said Company, as fully and amply as if they had been duly executed and acknow-
ledged by the regularly elected officers of the Company at its principal office.

IN WITNESS WHEREOF, the said......ceeemeees J...B. Fitzgerald __ . , Vice- President, has
hersunto subscribed his name. and aff xed the corporate seal of the said INA REINSURANCE COMPANY thiS e eiaaees
SURBO 3] 4 day of. JUlE '

(Seal)

STATE OF PENNSYLVAN*A % "

-COUNTY OF PHILADELPHIA .. e . e,
On this ......298h ... day of ... July AD. 19..80 . before me, 2
Notary Pubhc of the Commonwealth of Pennsylvania, in and for the County of Phaladelphla, came
J..B. Fitzgerald , Vice-President of the INA REIN-

SURANCE COMPANY to me personally known to be the individual and officer who executed the preceding instrument,
and he acknowledged that he executed the same; that seal affixed to the preceding instrument is the corporate seal of said.
Company; that the said corporate seal and his signature were duly affixed by the authority and direction of the said corpora-
tion, and that Resolution, adopted by the Board of Directors of said Company, referred to in the preceding instrument, is
now in force.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal at the City of Philadelphia,

the day and year first above written.
. M. .4‘.“1- 1 .L-f.--.‘ ..... o =
Notary Public :
My"commnssnon expires August 13, 1983

2 l,q.‘thé. undérsigned, Assistant Secretary of INA REINSURANCE COMPANY, do hereby certify that the original
‘P@WER OF A‘LTORNEY of which the foregoing is a full, true and correct copy, is in full force and effect.
7?" .ln ygmess whereof, | have hereurito subscribed my name as Assistant Secretary, and affixed the corporate seal of

h 10tk ————- day of ...December 19..81 -
ufSERD) | I QA VS AN )
FG-7349 Printed in U.S.A., v &) Assistant Secretary
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American Re-Insurance Company

Cash: Interest Bearing Deposits e $ 11,245,101

s BALANCE SHEET AS AT DECEMBER 31, 1980
(Statutory Basis)
Assets Liabilities, Capital and Surplus
Cash and Invested Assets: Liabilities:

Outstanding Losses and Loss Expenses ww.... $ 793,329,945
182,820,954

Demand Deposits 4,927,770 Unearned Premiums
Bonds 942,691,959 Funds Held Under Reinsurance Treaties ... 24,936,083
Preferred Stocks 102,344,557 Ceded Reinsurance Balances Payable —.um- 17,021,098
Common Stocks 13,084,123 Loss Balances in Course of Payment . 28,554,392
Investment Income Due and Accrued 21.981,687 Commissions, Taxes and Other Liabilities ... 20,063,793
1,096,275,197 1,066,726,265
Other Assets:
Premiums in Course of Collection 145,704,567
Reinsurance Recoverable on Paid Losses .. 19,973,613 Capital and Surplus:
Funds Held by Ceding Reinsurers 19,786,149 Capital Stock 8,235,771
Federal and Foreign Taxes .. S 3,864,815 Paid-in Surplus 46,948,089
Miscellaneous Asset 4,462,362 Unassigned Surplus 168,156,568
193,791,496 228,340,428
Total Admitted Assets ... $1,290,066,693 Total Liabilities, Capital and Surplus. $1,290,066,693
. _ Valuation of securities on National Amociation of 1 nce C basia,
STATE OF NEW YORK } .
’ CQUN,T,X OF NEW YORK "
\‘)‘\‘\\\ b “ S Uﬁ"l""'l,
\“‘\\Qs...v""”'T;"' ¢ 4ARRIN GTON SEMPLE, Jr.,, Secretary of AMERICAN RE-INSURANCE COMPANY ,

=~

5§
H
g
2
g
Z

<=/
<
S
(=)

$
>
s
Y =
%%, .ﬁ S
% , N&Y., thi
%, O New. York, NoY., this
%, o

10th

‘a Delawaré"@rioration, do hereby certify that the foregoing is a full, true and correct copy of the Balance

gﬁéeé%@fi&:ga‘;rporaﬁon, as of December 31, 1980.
19y ng?ss WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation at

1081

December )

R r’ay of
"""Inm;::‘:um\“‘\\
STATE OF New York }
88,3
COUNTY OF New York
On this 10th day of....December 19..81, before me personally came

Richard G. Hight

to me known and known to me to be an Attorney-in-Fact of AMERICAN RE-INSURANCE
COMPANY, the corporation described in the within instrument, and he acknowledged that he exe-
cuted the within instrument as the act of the said AMERICAN RE-INSURANCE COMPANY in

accordance with authority duly conferred upon him by said Company.

-~

)
. N
R

- px |
N e T

Notary Public.

HELEN S. BROWN Ao L o
NOTARY PUBLIC, Stata of New York ’
No. 31-4632129
Quqb'ﬁod in Now York County
Commission Expiras March 30, 1982
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\ POWER OF ATTORNEY
B KNOW ALL MEN BY THESE PRESENTS: That AMERICAN RE-INSURANCE COMPANY: a corporation of the State of Defaware, with offices at No. One Liberty
_(/ Plaza — 91 Liberty St. New York, N. Y. 10006. has made, constituted and appointed, and by these presents, does make. constitute and appoint

CERTIFIED COPY

George G. P. Knapp, James E. Altman, Paul Salmon,
Edward Van Name, Richard G. Hight, David B. Norris, Jr.,
Floyd A. Schroppe and Bruce L. Wilson

S
its true and lawful Atgmey. ...-in-Fact,at ......... New York .................... in the State of . . .. .. N.fe.v.’. York ...............
eac a
of thel lone to have full power to act without the other or others.

m
to make, execute and deliver on its behait, as Surety or Co-Surety, bonds and undertakings given tor any and all purposes, also to execute and deliver on its behalf
as aforesaid renewals, exiensions, agreements, waivers, consents or stipulations relating to such bonds or undertakings provided. however, that no singie bend or
undertaking so made, executed and delivered shall obligate said Company for any portion of the penal sum thereof in excess of the sum of )

===Dollars (§. UNLIMITED . . ).

Such bonds and undertakings for said purposes, when duly executed by said Attorney(s)-in-Fact, shall be binding upun said Company as fully and 1o the
same extent as if signed by the President of said Company under its corporate seal attested by its Secretary.
This appointment is made under and by authority of a certain Resolution adopted at a megting of the Board of Directors of said Company duly heid on the
27th Q‘Qamm@gus;,,jl 975, a copy of which appears below.
\‘{J’i\ﬂS@vEg Jdtorney shall expire and all authority hereunder shall terminate without notice at midnight (Standard Time where said Attorney(s)-in-
eartterreel] %,

Ol

‘\ * e -
-S‘;c%s"a'uthorized m-a@q ...... June 30 .. .. . . 19,84,

s'cC. LUN-DY.‘, Vice-President

AM AN&-INSURA? COMPANY
By.............. ... £, d L?

STATE OF NEW YORK ) .
COUNTY OF Nﬁ\’r{"}mRK § S8
\\@g\w& 8’ ! {’i:;lzi;«,q% Jthdayol................ Aprdl. . ... , 198 1. | before me personally came..... . ... ...

W 2
R ) /,]T S S...C.. ]éttl!e}ﬂz .......... BT IO ta me known, who being by me duly sworn,

N

) e il B oW ;

o depos a& say_that fiesresides in ... ... Hemp »

hat fig'is VioePwsiden of AMERICAN RE-INSURANCE COMPANY, the Corporation described in apd
£ral of said Corporation; tiat tigeseal atfixed to said instrument is such corporate seal; that it was 4
3ndk that he sigmedehis nametfigreto by like order.

Bifoalbuglp |\ G S S |

-17)",_"' "'_."0 & ANN B. FINN Notary Public
“nl oF e o CERTIFICATE  Motay Pusic Sit of New Yo

C 0% e 5, ‘I“-“ 1 "
STATE ﬁﬂ,m #mﬁ ) Qualified in Richmond County
COUNTY OF NEW YORK | S8 Certificate filed in New York County
Commission Expires March 30, 1982 -
._hereby certifies:

The undersigned ............*=° H&EEES0 ;
1. That the undersigned is Secretary or Assistant Secretary ot AMERICAN RE-INSURANCE COMPANY, a corporation of the State of Defaware;
2. That the original power of attorney of which the foregoing is a copy was duly executed on behalf of said Corporation on the day of its date, and has not

since been revoked, amended or moditied: that the undersigned has compared the foregoing copy thereof with said original power of attarney, and that the same is
a true and correct copy of said original power of attorney and of the whole thereot;

3. That the original resclution of which the following is a copy was duly adopted at, and recorded in the minutes of, a re
Directors of said Corporation duly held on August 27, 1975, and has not since been revoked, amended or modified.

“RESOLVED that each of the following officers of this Company, namely, the President, the Executive Vice President, the Senior Vice Presidents, and the
Vice Presidents, be, and he hereby is, authorized, from time to time in his discretion. to appoint such agent or agents or attorney or attorneys-in-fact as deemed by
him necessary or desirable for the purpose of carrying on this Company's business, and to empower such agent or agents or attotney or attorneys-in-fact to execute
and deliver, in this Gompany's name and on its behaif, and under its seal or otherwise, bonds, obligations and recognizances.whether made by this Company as
surety thereon or otherwise, indemnity contracts, reinsurance treaties, contracts and certificates, and any and ail other contracts and undertakings made in the
course of this Company's insurance and reinsurance business, and renewals, extensions, agreements, waivers, consents or stipulations renewing, extending.
amending, supplementing, reinstating or cancelling contracts or undertakings so made, or approving or consenting to the modification, aiteration or assignment of
agreements or specifications relerred to in contracts or undertakings so made."

4. That the original resolution of which the following is a copy was duly adopted at, and recorded in the minutes of, a regblar meeting of the Executive
Committes of the Board of Directors of said Corporation duly held the first day of October, 1970. and has not since been revoked, amended or moditied:
“Resolved, that the signature of any authorized officer of the Company and the Company seal may be affixed by facsimile to any power of attorney and

revocation of any gower of atlorney or certificate of either given for the execution of any surety bond, surety undertaking, or surety contract, such signature and

seal, whensorused-Rejng hereby adopted by the Company as the otiginal signature of such officer and the original seal of Campany, to be valid and binding upon
-{’ . tne [ gamhvlﬁﬁ?’sa;’ge torce and effect as though manually affixed."”
N AL e, % . . . .. . .
L S . The undérs/? f ,has compared the foregoing copies of said original resolutions as so recarded, and they are the same true and correct copies of said
- iginal resolutions as S¢ receyded and of the whole thereof.
$ [\ T enE . . i
: %ﬁe@s‘%ﬁ%%d n@‘g undersigned and the seal of said Corporation this . .. .... .
.87 3% December 19 81
fgorate Seal) @“5 .............

) X
)

FED 1930

gd by order of the of Direc{ors/pt said Corporation,

S

guiar meeting of the Board of

%,

Y, ,

N

Wit Ity

RICA

\\m“
\“’v@ o
-

3
&

£ * )
e, A
R TTITIUIG
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STATE OF __New York

ss.:

COUNTY OF _New York

Onthis __10th day of December v 19 81 | before me personally
came__Richard G. Hight to me known, who being by me duly
sworn, did depose and say; that he resides in ._.Dunellen, N .J. that he is the _Attorney—_
in=-fact of _National Indemnity Company the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Boara of Directors of said corporation, and

that he signed his name thersto by like order.

s / i .
HELEN S. BROWN L (2 p o o s ot Notary Public.
MOQTARY PUBSLIC. State of Naw York .
No. 31-4682128
Qualifisd in New Ysrk County
Commission Expiras IMarch 30, 1982 My commission expires

VT,
emrte

Form 15-10-16 (Formerly 12251) . Yy
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NATIONAL INDEMNITY COMPANY

3024 Harney Street
Omaha, Nebraska 68131

STATEMENTS OF ASSETS AND LIABILITIES

DECEMBER 31, 1980
Admitted Assets

. 31, 1980
Bonds: Amortized value.. ... ot eeieicanccanna ceeee $120,047,416
Stocks: Authorized ValuUC...ciceoerassasoserscscas . 314,843,512
Real Estat@.iciccecresosscancocnns ceveesssresssrases 871,466
Cash....... R T T e 420,670
Premium balanCeS...cveessoecsosncncsocansns sencen- 6,846,785
Funds deposited with reinsured cos...... reescesaas 457,392
Bills receivable........ creerescansnanase cetescanne 1,341,887
Reinsurance recoverable...ecceecessocancen ceeasnnoe 6,944,024
Accrued interest........ e erececacaceraccaneans 3,029,815
Other ASSetS.ceacecccensersosscsaccsssanaans cesccsee 1,522,577
$456,116,544

Liabilities
Loss-adj. exp. reserveS....... sesasrennanse eaesses $126,841,070
COMMiSSiONS.eaeveerscncaseccscs cececencsssanscanssen 714,194
Expenses, taxes, etC.icctecenraracescsccanceccannes 1,160,531
Federal income taX@S....eccscesacacssasacsse cevees 1,824,944
*Unearned pPremiulS...ccceccoeoncasce teessssssannes 41,257,096
Reinsurance treaty funds............ ceesensacecsas 2,075,365
Loss drafts dnd balancCeS..veescecoascacsns Ceevesees 3,314,346
Payable securities transactions............... coes 2,447,435
Ceded reins. balances payable...cicieveeerarceanees 1,952,301
Other LiabilitieS..cceceeccecaccscassoscosscsocnsnns 73,472
+Unauthorized reinsuranCe...c.cceeasee censsesscses 1,824,863
+Excess statutory loSS XeServVe.........ceeeceeaea . 7,370,813
Total Liabilities $190,856,431
Capital paid UP..seeeecsesacsscsosenssrecsccnsoasces - 5,500,000
Net SUXPLUS..vcserscecccnnrcscasncocsoscosasesnnnnns 259,760,113
' $456,116,544

+Conditional reserve funds. *Includes for 1980: rate and retrospective
returns, $211,960.

STATE OF NEW YORK )
COUNTY OF NEW YORK ; S8

On this 21st day of April, 1981, before me came James J. Noble and
Arthur B. Hallinan, known to me personally to be the Vice President and
the Assistant Secretary, respectively, of the National Indemnity Company
and being duly sworn, certify and attest that the foregoing statement is
a true and correct statement of the assets and liabilities of the said
company as of the date shown in the statement.

/ t'?fz(uu /'3 /( A CELyein/

/"_'1
Arthur B. Hallinan, Assistant Secretary ——Japks J. Nobleé,~Wicd President

Subscribed and sworn to before me this 21lst day of April, 1981.

A/rfizn;-f A /; i

// Notarxy Public

MARGUERITE C. GROTTE
Notary Public. State of New York
No. 24-665872%

Qualified In Kings County .
Commission Fypires Macch 30, 1975
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NATIONAL INDEMNITY COMPANY

-Omaha, Nebraska
A Nebraska Corporation

POWER OF ATTORNEY AND CERTIFICATE OF AUTHORITY OF ATTORNEY(S)-IN-FACT

Know All Men by these Presents, That National Indemnity Company, a corporation duly organized and existing under the laws of the State of Nebraska,
and having its general administrative office in the City of Omaha, and State of Nebraska, does hereby make, constitute and appoint

George G. P. Knapp, George W. Rabbe, Richard G, Hight, Edward Van Name,

James BE. Altman, Stephen Monroe, Paul Salmon, Muriel Farrell, Individually

of New York, New York
its true and lawful Attorney-in-Fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds, undertakings and other

obligatory instruments of similar nature as follows:

without limitations

and to bind National Indemnity Company thereby as fully and to the same extent as if such instruments were signed by the duly authorized officers of
National indemnity Company and all the acts of said Attorney, pursuant to the authority hereby given are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the following Resoiution duly adopted on November 5, 1979 by the
Board of Directors of the Corporation.

RESOLVED: That the President or a Vice President of the Corporation may, from time to time, appoint by written certificates, Attorneys-in-Fact to
act in behalf of the Corporation in the execution of policies of insurance, bonds, undertakings and other obligatory instruments of like nature. Such
Attorneys-in-Fact subject to the limitations set forth in their respective certificates of authority, shail have full power to bind the Corporation by their
signature and execution of any such instrument and to attach the seal of the Corporation thereto. The President or any Vice President or the Board of
Directors may at any time revoke all power and authority previously given to any Attorney-in-Fact.

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of
the Corporation at a meeting duly called and held on the Sth day of November, 1979.

RESOLVED: That the signature of the President or a Vice President and the seal of the Corporation may be affixed by facsimile on any power of

- torney granted pursuant to the Resolution adopted by this Board of Directors on November 5, 1979 and the signature of the Secretary or an Assistant

3ecretary and the seal of the Corporation may be affixed by facsimile to any certificate bearing such facsimile signature and seal shall be valid and binding

" on the Corporation. Any such power so executed and sealed and certified by certificate so executed and seaied shall, with respect to any bond or under-

taking to which it is attached continue to be vaiid and binding on the Corporation.

tn Witness Wheraof, National Indemnity Company has caused these presents to be signed by its Vice President and its corporate seal to be hereto affixed

this 10th “day of March : 19 80
.. State of New York, County of New York,ss:. . . o . o . . R T,
) p | March 80
On this day of 19 before me

personally came James J. Noble to me known who being by me duly sworn, did depose and say: that he resides in the Village of Babylon. State of New
York; that he is a Vice President of National Indemnity Company, the corporation described in and which executed the above instrument: that he knows
the seat of said Corporation; that the seal affixed to the said instrument is such corporate seal; that it was so affixed pursuant to authority given by the
Board of Directors of said corporation and that he anned his'name thereto pursuant to like authority, and acknowledges same to be the act and deed of

said corporation.

NOTARY

' | Pl My Commigaion Expires Maxch 30, 1980
thor B. Hallinan CERIIFICATE

1, Assistant Secretary of National Indemnity Company, do hereby certify that the
Power of Attorney herein above set forth is still in force and further certify that the Resolutions of the Board of Directors, set forth in said Power of

Notary Public

Attorney are stitl in force. In testimony whereof | have hereunto subscribed by name and affixed the seal of the said Corporation

19__81

) s 10th day of December

Assistant Secretary

IP10 001993




The Reinsurance Corporation of New York

‘ STATEMENT AS OF DECEMBER 31, 1979

ASSETS LIABILITIES

CashonHandinBanks ................. $ 11,937,273 Reserve for Unearned Premiums ................. $ 22,818,257
U.S. Government Bonds .. ... onovonn .. 2,376,482 Reserve for Losses and Adjustment Expenses....... 66,502,781
Reserve for Non-admitted Reinsurance............ 3,514,797

State and Municipal Bonds .............. 68,611,327 Funds Held under Reinsurance Treaties ........... 2,742,122
Other Bonds and Notes . .....oooooeno ... 14,821,319 Reserve for All Other Liabilities .................. 2,383,061
Common and Preferred Stocks. .. ... ... 19,831,443 Total Liabilities .......................... $ 97,961,018

i . Capital Stock—3$100 Par Value

Net Reinsurance Balances Receivable ..... 12,938,346 (Authorized and Outstanding—20,000 shares) ... $ 2,000,000
Interest and Dividends Accrued .......... 2,089,802 Surplus . ..ot 33,795,184
Other Admitted ASSEts. . ... v..voevenn.. 1,150,210 POLICYHOLDERS’ SURPLUS ........... _$ 35,795,184
Total Admitted Assets............. $133,756,202 Total ... $133,756,202

NOTES: Bonds are valued on an amortized basis and stocks at prices prescribed by the National Association of Insurance Commissioners.
Bonds carried at $6,800,924 are deposited as required by law.

STATE OF NEW YORK } $s.:
COUNTY OF NEW YORK h

O , Secretary of THE REINSURANCE CORPORATION OF
NEW YORK, a New York Corporation, do hereby certify that the foregoing is a full, true and correct copy
f the Financial Statement of said Corporation, as of December 31, 1979.

I
{
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CERTIFIED CoPY POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That THE REINSURANCE CORPORATION OF NEW
YORK, a corparation of the State of New York, with offices at No, 99 John Street, New York, N. Y. 10038, has
made, ituted and inted, and by these presents, does make, constitute and appoist,
George G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name,
James E. Altman, Paul Salmon, Muriel Farrell, David B. Norris, Jr.,

Floyd A. Schroppe, Bruce L. Wilson

its true and Ja;ful Attorney3_-ig-Fact, ar. New York in the State of New York

sac —of them alone to have full power to act without the other or others,
to make, execute and deliver on its behalf, as Surety or ¢o-Surety, bonds and undertakings given for any and all
purposes, also to and deliver on its behalf as aforesaid renewals, extensions, agrecments, waivers, consents
or stipulations relating to such bonds or undertakings provided, however, that no single bond or undertaking 3o
made, exeeuted and delivered shall obligate said Company for any portion of the penal sum thereof in excess of

the sum of. 002 Million Five Hundred Thousand and 00/100- Dollars
@® 1,500,000.00 N )

Such bonds and undertakings for said pu es, when duly executed by said Attorney(s})-in-Fact, shall be
bindh‘;nuwn sau?n Company as glly and topth??m extent as if signed by the Presid e}’ said Company under
its corporate seal attested by ita ary. .

This appointment is made under and by authority of & certain Resoluti s f at a tag of the Board
of Di of said C duly held on the 3rd day of June, 1968, a copy of which appears below.

This Power of Attorney shall expire and al} authority h der shail t J' :\,’v&thgut notice at midni?i
(Standard Time whers said Attomey(s)-in-Fact s authorized to aet) of une 30t 1952

In Witness Whereof, THE REINSURANCE CORPORATION OF NEW YORK has caused thess presents
to be signed by its President or one of its Vice Presidents there unro daly authorized, and its corporata seal to

be herewnto affixed and avtested by its Secretary, st New York, N. Y. this. 9D ey of June 19_80
THE REINSURANCE CORPORATION OF NEW YO
(Corporate Seal) RK

Attesre_ faul P. Rossetti By. Richard Matinale
" Secretary Vice President
STATE OF NEW YORK
COUNTY OF NEW YORK }"" -
Oun the Jth day of June: 19.8_0, before me personally came

Richard Matinale to me known, who being by me duly swom,
did depose and say that he resides in Little Neck, New York
that he is Vies President of THE REINSURANCE CORFPORATION OF NEW YORK, the ration de-
scribed in and which executed the above instrument; that he knows the seal of said Corporation; that the seal
Miixed to zaid stroment is such corporate seal; that it was so affixed by order of the Board of Directors of
said Corporation, and that he eigned his name thereto By like order. :
(Notarial Seal)
—  Joan B, Abdtabile _ =
Notary Public
STATE OF NEW YORK } ’ CERTIFICATE o«
COUNTY OF NEW YORK § " : D
The undersigned Paul P. Rossetti htreby certifies:

1. That the undersigned is a S y of THE REINSURANCE CORPORATION OF NEW YORK, a cor-
poration of the State of New York;

2. That the original power of attorney of which the foregoing is a copy was duly executed on behalf of srid Co:
poration on the day of ‘l':s date, and ha: not since been :zB:ode'. amen’d’ed or mlgdiﬁed; that the unmmi:x‘ed h::
compared the foregoing copy thereof with said on‘finul power of attorney, and that the same is 2 true and
correct copy of said o:i:'m{ power of attorney and of the.whols thereof; .

3, That the original resolution of which the following is a copy was dul

tod >

i the

y ad d at, and 1
'g:ut.ea of,- a-regular- meeting of the -Board of Directors of said Corporation ‘duly held on"June '3, 1968, and has

tince baen revoked, amended or modified:

“RESOLVED, That the President or a Vice President of the Corporation be, and he hereby is, author-
ized, from time to time in his discretion, to appoint such agent or agents or attorney or attorneys-in-fact as
deemed by him. wecessary or desirable for the purpose of carrying on this Corporation's bosiness, and to

em sttch agent or agents or attorney or attorneys-in-fact to execute and deliver, in this Corporation's name
2nd on its behalf, and uvader its seal or otherwise, bonds, obligati and r izances, whether made by
his Corporation as surety thercon or otherwise, ind: y treaties, tra and cer-

t r

- tificates, and any and all Other contracts and undertakings made in the course of this Corporation’s mnsar-

ance and reinsurance business, and renewsils, extensions, agreements, waivers, consents or stipulations re-
g, extendi ding, sopplementing, reinstating or cancelling contaicts or undertakings so made,

or approving or consentiog to the modification, al or of ag or specifications re-

ferred to in contracts or undertakings so made;”
that the undersigned bas pared the foregoing copy thereof with said original resolution as so recorded, and
that the saine is a true and corvect copy of said original resolution as so recorded and of the whoie thereof.

Witness the band of the undersigned and the seal of said Corporation, this 10th _day of

D.ec em§e r__ 1'9_3.1 ’Z/(/La / 7//:-'({49;“4_’2,\

Secretary

{Corporate Seal)

Form 9 ' Power No.
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STATE OF New York ) ’ .

COUNTY OF New York -
( : O;x this 10th day of __December ° 19.~81 , before me personally
came Richard G. Hight tc me known, who being by me duly
- swom, did depose ana say: thiat he resides in Dunellen, N.J. that he is the _Attorney-

in-fact ., ALLSTATE INSURANCE COMPANY the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Direclors of said corporation, angd

that he signed.his name thereto by like order. .

I TN @ R ‘T Lo i e . .
NOTARY B :FN 3. BROwn s A - T S S Dy B Notary Public.
I a...tC. Stat. of NQW Y .
Qualitieg 3;'_'48821 9 ark
in
Commiy sion Exphi? M"k Cou, .. .
arch 30, 19g4 My commission expires

- ¢ gt
Form 15-10-16 (Formerly 12251) vie
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ALLSTATE l N S U RAN C E CO M PA N YHOME OFFICE . NORTHBRO;;(, ILLINOIS

FINANCIAL STATEMENT FOR YEAR ENDING DECEMBER 31, 1980

AS FILED WITH THE INSURANCE DEPARTMENT STATE OF ILLINDIS

Bonds

Stocks

Mortgage Loans
Real Estate
Cash & Bank Deposits

Other Invested Assets

/

4
- ~mcollected Premium

_Funds Held by Reinsurers

Bills Receivable

Investment Income Due

~ Data Processing Equipment

Other Assets

TOTAL

uUsSose~13

ASSETS

' Federal Income Taxes Recoverable

' In accordance with N.A.1.C. instructions, pennias have been ommitted.

$4,330,693,680
é,604,757,271
5,464,491
253,800,206
32,588,408
55,843,667
557,649,344
50,148,445
8,973

82,176,727

22,859,337

19,598,976

29,329,348

$8,054,918,859

LIABILITIES & SURPLUS

Loss Reserves

Loss Adj. Expense Reserve

Other Expenses
Taxes, Licenses & Fees
Federal Income Tax

Unearned Premiums

Dividends Declared & Unpaid

Other Reserves

Accounts Payable

Other Liabilities
TOTAL LIABILITIES
Capital Paid Up

Contributed Surplus

Unassigned Funds

TOTAL

$3,091,759,075

436,285,884

43,977,747
58,879,975
11,984,858
1,774,237 177
1,780,063
2,236,444

49,217,404

213,424,349

$5,683.782.980

3,000,000

58,146,021

2,308,989,857

$8,054,918,859

IP10 001997
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AN

STATE OF ILLINOIS }

and voluntary act for uses and purposes therein set forth.

PA 74-136

ALLSTATE I N S U RAN C)E CO M PA NYHOME OFFICE « NORTHBROOK, ILLINOIS

(A STOCK INSURANCE COMPANY, HEREIN CALLED ALLSTATE OR THE COMPANY)

KNOW ALL MEN BY THESE PRESENTS: That Alistate Insurance Company, a corgoration organized and existing undcv the laws oéthe ?tatelef Hlinais, and
having its principal office at Alistate Plaza, Northbrook, County of Cook. State of illingis. does hereby appoint: G€O0rge G. F. napp;
James E. Altman; Paul Salmon; Edward Van Name; Richard G. Hight; David B. Norris, Jr. 3

Floyd A. Schroppe; Carol A. Weisenbacher; Bruce L. Wilson

its true and lawful agents and Attorneys-in-Fact » individually to make, execute, sign,
acknowledge, affix the Company Seal to, and deliver any and all Surety bonds » consents,
undertakings, and other writings cbligatory in the nature of a bord, for and on behalf
of said Company and as act and deed of said Company, but such authority is limited to
bonds in co-suretyship with Federal Insurance Company
» whether or not there are other co-sureties, and the co-
surety participation of Allstate Insurance Company does not exceed $5,000,000.00

in amount. This authority shall expire without notice at midnight of December 31, 1982
unless sooner revoked in writing. 2

This appeintment is made under and by authority of the following pravision of the By-Laws of the Company which provision is now in full force and
effect and is the only applicable pravision of said By-Laws,

ARTICLE V. SECTION 1.

All palicres of insurance ssued by This Company shail comply with the laws of the respective states, ternitories o junsdictions in which the polcies are i1ssued. Al bonds,
undertaiings. certificates of insurance. cover notes. 7 8 ces, of 1nd y. endorsements, ts of sureties, reinsurance acceptances
or agreements, surety and co-surety gations and a S, underwriing unaenakmg. and all other instruments pertaning ta the insurance business of the Company,
shall be vatly executed when signed on behaif of the 0mpany by (1) the Chairman of the Board, (2) the Preswdent, (3) any Vice President or Assistant Vice President, or (8) any
other officer, employe. agent. or Attorney-in-Fact authornized n wnting to 50 Sign by the Charman of the Bosrd. the President, ar any Vice President. Al! palicies of insurance
shail bear the ture of the Pr and of the Secretary. which signatures may be facsimiles. and shall be countersigned by a duly licensed resident agent where so
required by law or r At [ of 2 former officer shail be of the same validity 3s that of an existing officer.

The aftming of the Company's Seal shall not be necessary to.tie vahdg execution of any instrument but the Secretary. any Assistant Secretary. or any officer, empioye. agent, or
A y-in-Fact orized in € 50 10 40 by the Secretary, any Asmstant Secretary, of any Vice President. may affix the Company's Seal therelo.

This Power of Attorney is signed and seaied by facsimile under and by authority of the foilowing Resalution voted by the Board of Directors of Alistate
Insurance Company at a mesting duly called and held on the 18th day of December 1970.

BE T AESOLVED, That the sig of the Pr the 5 y. any Yice Pt or any A Vice Pr . and the seal of the Company may be affixed by tacsimie
to any power of attorney or (0 any certificate relating thereto apoointing Attorneys.i-Fact for the purpose of axecuting and attesting bonds and undertakings and other writings
obhigatory in the nature theraot. and any such power of attorney or certificate so ted by and b g such {, t and ! * seal shall be vahid

L} Of Si§
and binding ypan the Company, and. 1n particular, shail be vaid and Dinding in the future with respect to any bond or undertaking or other writing obligatory in the nature
thereof to which 1t is attached for such purpose.

IN WITNESS WHEREOF, ALLSTATE INSURANCE COMPANY has caused thes%&resents to be signed by its Vice President and its Corporate Seal to be hereto
affived, °'L&Q'K§;.]“ t day of__December A.D., 19,
S URANCY, :

Y
G
a0

4

N,
-

AN\
NS T4
Gl

ARy
e

W,

(7

Y, > -

N LoV S
\“\\’{f\!\\"!

ss.

COUNTY OF CO0K

. I. H. Krumm a Notary Public, do herebg certify that .. Aspland __
personally known to be the same person who is Vice ﬁmne ALLSTATE INSUI COMPANY. acomon.ai the State of lllinois, subscribed to
the foregoing instrument, appeared before me on thi day of. AQD., . in_gerson and acknowledged that he
being thereunto duly authorized signed, sealed and delivered the said instrument as the free voluntary act, taidXotpesation and as his own free

Notary Public —~——

My commission expires_ APT1l 1, 1983

v ;
W |€ Cou Nf(:_. CERTIFICATION
Wi

I, the undersigned Vice President of ALLSTATE INSURANCE COMPANY, DO HEREBY CERTIFY that the foregoing Power of Attorney is now in full force
and effect. R

N - -
Signed and sealed at Northbrook, lliinois this __ 10 011 day ot DECEMbET 0. 1981

e,
.‘i‘\ﬁu “”0‘. “.'p
2

£ :
y # .
Wy, 2ROV -
WALROS | 7 /m President

Uaix.2 PRINTED IN U.S5.A

IP10 001998




STATE OF New York }
sS

COUNTY OF New YorkJ
On this 10th day of _ December , 1981 , before me personally came

s Richard G. Hight
to me known and known to me to be an Attorney-in-Fact of THE PRUDENTIAL REINSURANCE

COMPANY, the corporation described in the within instrument, and he acknowledged that he executed
the within instrument as the act of the said THE PRUDENTIAL REINSURANCE COMPANY in

accordance with authority duly conferred him by said Company

HELEM S. BROWN .
NOTARY PUBLIC, Stete of New York 7/ . o
No. 31 szl o SfLe LEq e
w oI
Qualifiad o i March 30, 1982 Notary Public

Commission Expizes

Pnnted in US.A.

Ed 2/80

IP10 001999




PRUDENTIAL REINSURANCE COMPANY

OF DELAWARE :

Statement of Financial Condition
AS OF DECEMBER 31, 1980

ASSETS
*Bonds (amortized valle) . . . . .. ... e $859,596,026
*Stocks(atmarketvalue) . . ....... ... ..., .. .. ... ... e e e e 247,312,716
Cash . e e, 7,146,757
Accounts receivable—premiums . . .. ... ... L 70,184,043
Funds held by cedingreinsurers . . .. ...........coiitiiiie 41,989,127
Other ASSBLS. . . o vttt e e e e 33,524,986
Total Assets. . ............. v, et e st ettt e e $1,259,753,655
i ———————————

LIABILITIES, CAPITAL AND SURPLUS

Lossand Loss Expense Reserve . . ... ... ... . ... . ... ..., $924.362,842

Unearned Premium Reserve. . ... ... ... i 150,977,335

Reserve for Commissions, Taxes and other liabilities .. ................000ounon. .. 16,388,194
TotalLiabilities.............................................,.... $1,091,728,371

Capital PAId UP . .o vt vt e e e $2,500,000 '

Contributed Surplus. .. .. ... it e 75,001,598

Unassigned Surplus . . .« . oottt in ittt et e st e, 90,523,686

Policyholders’Surplus . . .................00uun... et e, 168,025,284
Total Liabilities and Policyholders’ Surplus . ......... et e, $1,259,753,655

*Bonds and stocks valued on the basis promulgated by the National Association of Insurance Commissioners.

I, Charles A. McGee, Jr., Assistant Comptroller of the Prudential Reinsurance Company, do hereby certify that the
foregoing statement is a correct exhibit of the assets and liabilities of the said Company, on the 315t day of, December,

1980, according to the best of my information, knowledge and belief. ¢ . -
%A/%d / 72 {ﬁx

Assistant Compfroller

Subscribed and sworn to before me this twentieth day of April, 1981

() Saduck

Notary Public

My commission expires Aug. 13, 1981

Printed in U.S.A.
Ed 4-81

IP10 002000



CERTIFIED COPY

POWER OF ATTORNEY

PRUDENTIAL REINSURANCE COMPANY
DELAWARE

KNOW ALL MEN BY THESE PRESENTS: That the Prudantial Reinsurance Company of Newark, New
Jersey, a corporation of the State of Delaware, having its principal office in the City of Newark, New Jersey,
pursuant to the following Resolution, which was adopted by the Board of Directors of the said Corporation on
January 7, 1380, to wit:

RESOLVED, that the Presidant or any Senior Vice President is hereby authorized to execute Pow-
ers of Attorney appointing as attorneys-in-fact selected employees of certaih surety companies who
shail have the power for and on behaif of the Company to execute and affix the seal of the Company to
surety contracts as co-surety.

does hereby nominate, constitute and appoint George G.P. Knapp, Richard G. Hight,
Edward Van Name, James E. Altman and Paul Salmon, of New York, New York,
each in his individual capacity as

its true and lawful attorney{s)-in-fact, to make, execute, seal and deliver for and on its behalf, and as its
act and deed: any and all bonds, undenakings or obligations in co-suretyshipwith

Federal Insurance Company of Short Hills, New Jersey

whether or not there are other co-sureties, wherein the ca-surety participation of Prudentisl Reinsur
ance Company does not exceed Hﬁ.ﬁiﬂfﬂﬁ.ﬂu&sﬁ reiocincios ook bdedeslnlsivsilnintiodhetbubiddulied

($.5,000,000,00

} and reserving to itself full power of substitution and revocation.

The exetution of such bonds or undertakings in pursuance of these presents, within one year of the
date of issue of these presants, shall be binding upon said Corporation, as fully and amply, to all intents and
purpasas, as if they had been duly executed and acknowiadged by the regularly elected officers of the Corpora-
tion at its offics in Newark, State of New Jersey, in their own proper persons.

IN WITNESS WHEREOF, the Prudential Rei Company has « d its corporate seat to be
hjreun(o affixed, and these presents to be signed by its_Sanior Vice President this __15 day of
June ___ in the year one thousand nine hundred and €1gAtY-one

Attest: PrudWrmc Co
/ Corporate Secretary Serior g:_e Presii

{Titte) {Tite)
STATE OF NEW JERSEY }
ss,
COUNTY OF ESSEX

On lhis;sdav of LJ_u_nf_. AD.,l_g.s_l_before the subscribar, a Notary Public of the State of

New Jersey_ in and for the County of Essex, duly commissioned and qualified, came

Y, Sr. V.P. of.the Prudential Reinsurance Company, of Newark, New Jersey,

to me personally krown to be the individual and officer describad in, and who executed the praceding instru-

ment, and he acknowiedged the execution of the same, and, being by me duly sworn, deposeth and saith, that

he is the officer of the Corporation aforesaid, and that the seal affixed to the preceding instrument is the

corporate seal of said Corporation, and the said corporate seal and his signatura as officer were duly affixed and

subscribed to the said instrument by the authority and direction of the said Corporation, and that the Resolution

auo:mge‘::r and amended by the Board of Directors of said Carporation, referred to in the preceding instrument, is
Now 1n force.

_ IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official,seal at the City of
Newark, the day and year first above written.

My Commission expires 8/13/81

V4 0 Notary Public
STATE OF NEW JERSEY }
S5
COUNTY OF ESSEX
L Edward B. Hedge, Jr. of Prudential Rei

C
a corporation of the State of Delaware, do hereby certify that the above and foregoing is a full, true correct copy
of Power of Attorney issued by said Prudential Reinsurance Company, and that| have compared same with the
original and that it is a correct.transcript tharefromn and of the whole of the original. Said Power of Atto is
still in force and effect and has not been revoked. | da further certify thatP E&Y.\_Mi

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seg; g rparatog, at the
City of Newark, this day of Decambex 19 81 | ‘
10th ¢ .
. -ty

Vice Prasichnt J 4

Printed in U.S.A
€d /80

IP10 002001
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cG/aetna - - . FINANCIAL STATEMENT
| | December 31, 1980

Astna [neuranee Campa xy

. ‘":::.-.::.m“ Gevava) . | ASSETS - |
IONUS . s s vennennnean S eeeeenaan e ereeeeneaas S $1,165,111,489
c:tOCkS ---------------- |.lnv0vanl-‘.n'-.q -------------------- 48006000 s . . 307,564,585
Real Estate...cv.cvereeneensns cereee Beseureesaitssetetic et aatotoaaans - 4,094,702
Cash on Hand and in Bank......c.ceeviiiiiiiniieiniiiiiieionnanannnans : 32,522,523
Premiums in Course of Collection.......cieceveecranaass . 170,686,235
Interest Accrued....ocvvenane cssasesesisiantcanessnsannnse ceaase eeases B 17,001,899
OtheT ASSCTS.seerrecensssosssnsecnsranasoasasnssessacsseasasensnssssns 126,813,299
TOTAL ASSETS. vt e eevarenennseneassnsassacasecaansosnsnacannasessns $1,823,794,732

LIABILITIES
Feserve for Unearned Premiums...... e eecaea e a et e aans $§ 387,022,581
Pesorve for LoSsSeS..eveieeenenneens e Seseasesresenaeninnraransnas . 991,714,713
Rescrve for TaxesS..veeeeeennen. P e ssesstsseesannceanaaannsars . 15,391,003
Rescerve for Dividends............ eerereeracanenens e . : 18,683,911
unds Held Under Reinsurance TreatieS.....oeeseevescceneiesencnasensns ‘ 26,922,439
Other Liabilities..eieireeeeirinerneaceanennensas B e © 65,678,250
TOTAL LIABILITIES......c...... e eeeeieeeenaiaaaa, eesaaas $1,505,412,897
Capital: 1,000,000 Shares, $10 Par VALUE..........eeneneeeneeenneens § 10,000,000
¢ Voluntary Security Valuation Reserve............ et ereceaiatiaaetinaas 13,224,666
- Surplus (Unassigned)....... ceseernenanns EEETRPR ceeres cesessrecaninana 295,157,169
SURPLUS TO POLICYHOLDERS. fvvvvevvvnennnnennn. e, $ 318,381,835
TOTAL. . . ... .. e eeteee e e et aaaann §1,823,794,732
 STATE OF CONNECTIEIT) | - o | IR
ss' : - )

'COUNTY OF HARTFORD )

James A. Mitchell, Jr., being duly sworn, says that he is the Vice President of the AETNA
INSURANCE COMPANY and that to the best of his knowledge and belief the foregoing is a true
and correct statement of the said Company's financial condition as of the 31st day of

. December, 1980. L

Sworn to before me this 3rd day of March, 1981. )

Diane £ Yookt N /-_w-%.y oot

Notary Public - Vice President

My Commission expires April 1, 1985.

630-6348 (3/81)
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. from the Superintendent of Insurance of

o~~~

HALINA IBRUUHGEVL Ul nig
. OF HARTFQRD, CONNECTICUT
POWER OF ATTORNEY

Know all Men by these Presents, That AETNA INSURANCE COMPANY, a carporation created by and existing under the laws of
the State of Connecticut, having its principal office in the City of Hartford, State of Connecticut, does hereby nominate, constitute and

appoint George P. Symonds or Rose Spataro or Joyce Burks or Anna E. Seymour or Thomas Eean or
Robert B, Pitts or Neil C. Donovan of New York, New York* '

its true and tawful Attorney(s) in Fact, with full power and authority hereby conferred to make, sign, execute, acknowledge and affix the
Corporate Seal of the Corporation, as Surety, as its act and deed, any and ali fidelity and surety bonds and other bonds, undertakings,.
recogniZances, stipulations, receipts, releases, -policies, notices of appearances, waivers of citation and consents to modifications of
contracts or other written obligations in the nature thereof and to bind AETNA INSURANCE COMPANY thereby as fully and to the
same extent as if such bond were signed by the duly authorized officers of AETNA INSURANCE COMPANY, and ail the acts of said

attorney(s), pursuant to the authority herein given, are hereby ratified and confirmed. . .
This power of attorney is granted under and by the authority of the following applicable paragraphs of ARTICLE Il of the BYLAWS

of the company: .
.The president or a vice president may execute fidelity and surety bonds and other bonds, contracts of indemnity, recognizances,
stipulations, undertakings, receipts, releases, deeds, reieases of mortgages, contracts, agreements, policies, notices of appearance, waivers

of citation and consents to modifications of contracts as may be required in the ordinary course of business or by vote of the directors,
and such execution may be attested where necessary or desirable and the seal.of the company where necessary or desirable may be
affixed to the specific instrument by a secretary or an assistant secretary. ‘

The president or a vice president may with the concurrence of a secretary or an assistant secretary appoint and authorize an attorney-
in-fact or any other person to execute on behalt of the company any such instruments and undertakings and to affix the seal of the
company thereto where necessary or desirable. .

The attorneys-in-fact under the preceding paragraphs of this articie are authorized and empowered to certify to a copy of any of the
bylaws of the company or any resclutions adopted by the directors or to the financial statement of the condition of the company and to

_affix the seal of the company thereto where necessary or desirable.

This power of attorney is signed and sealed by facsimile under and by the authority of the following Resclution adopted by the Board
of Directors of the AETNA INSURANCE COMPANY at a meeting duly cailed and held on the 23rd day of May, 1969. .

RESOLVED THAT, in the execution, attestation and sealing of any instrument or undertaking authorized by Article [l of the Bylaws,
the facsimile signatures of the officers and the facsimile seal of the Company affixed thereto shall be valid and binding upon the Company.

IN WITNESS WHEREOF, AETNA INSURANCE COMPANY has caused thesi L%Esents to be nged bg its President and its
Secretary and its corporate seal to be hereunto affixed, attested by its Secretary, this . T2 day of . irecember ,19...¢e1

° AETNA_IN;U RANCE COMPANY
Attest: ' /Z/ . ﬂ ' : ' 4ldunt
) Secrotary . .
STATE OF CONNECTICUT | el M
COUNTY OF HARTFORD :
' ' Secretary

. On tnis...?.y:i"ll..day of...Dgcember , 19 81.., before me, Diane L. Tackett, the undersignea officer, personally appear
HERRICK A.DRAKE and J.J. MURPHY who acknow|edged themselves to, be the President and Segretary of A'E%’NA INguge\eNceg
COMPANY, a corporation, and that they as such President and Secretary being authorized so to do, executed the foregoing instrument
for the purposas therein contained by signing the name of the corporation by themselves as President and Secretary, and that said
Secretary affixed thereto the seal of the corporation and attested to the execution of the foregoing instrument.

Notary Public

in Witness Whereof | hereunto set my hand and seal.

My commission expires April 1, 1985

I, the undersigned, Secretary of the AETNA INSURANCE COMPANY, a Connecticut corporation, DO HEREBY CERTIFY that
the above and foregoing Power of Attorney remains in full force and has not been revoked: and, furthermore, that the paragraphs of

. ARTICLE ! of the BYLAWS of. the corporation, and the Resolution .of the Board of Directors, as set forth in.the Power of Attorney,

are now in force.
. 10TH.
Signed and Sealed at Hartford, Connecticut, this............

/& vad

Secretary

County of New York o
City of k :
s LOTH o, DECEMBER _

on this .ol S0,
, to me known, who being by me duly sworn, did depose and say that he resides in_... ..o . L0l

............. ; that he is Attorney-in-Fact of AETNA INSURANCE COMPANY, the corporation described in
and which executed the foregoing instrument; that he knows the seal of the said Corporation; that the seal affixed to such instrument is
such corporate seal and was attached thereto by authority granted under the By-Laws of said Corporation, and that he signed his name
thereto as Attorney-in-Fact by authority %;lanted under the By-Laws of said Corporation, and that the said Corporation has received

e State of New York a certificate of solvency and of its sutticiency as surety or guarantor
under Section 327, Chapter 882 of the Laws of 1939, being Chapter 28 of the Consolidated Laws of the State of New Yark for the

State of New York, } :
sS

; year 1939; and as amended and that such certificate has not been revoked. ] .

(SEAL) - ' ,
. ROSE SPATARO - .
Form 630-195 (N.Y.) Ed.June ‘77 Rev.10-81 NOTARY PUBLIC, State of New York

) . No. 24-4514957
#1 09 Qualified in Kings County

Certificate Filed in New York Coun
_Commission Expizes March 30, 198t3?

IP10 002003




STATE OF _New York . L -
ss

COUNTY OF _New York

On this 10th day.of December 19. 81  before me personaily

Richard G. Hight

.ame to me known, who being by me duly
sworn, did depose and say; that he resides in _2u@nellen, N.J. - thathe is the Attorney-
in-fact of LUMBERMENS MUTUAL CASUALTY COMPANY - the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; thatthe seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board.of Directors pf said corporation, and
that he signed his name thereto by like order.

) -/ 4 =7 : s,
HE T 5. CROWN /& I, JJ/Q"_”W "Notary: Public.

NOTARY PUSLIC, Siaie of New Yotk
Lio. $1-4582128
Gualifiad in Now Yetk County o .
Commission Expires March 30, 1982 My commission expires

ety
valte

Form 15-10-16 (Formerly 12251) e
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LUMBERMENS MUTUAL CASUALTY COMPANY

~ FINANCIAL STATEMENT-
DECEMBER 31, 1979

(_ JSSETS

“Cash in banks

" Bonds owned -
Stocks .

Real estate

Premiums in course of collection

Accrued interest and other assets

Total

LIABILITIES _ :

Reserve for losses and adjusting expenses
Reserve for unearned premiums

Reserve for taxes, expenses and other liabilities
Reserve for dividends to policyholders

Tota;

Reserve for cbntingencies.' $ 60,000,000

Reserve for security fluctuation 90, 000, 000
Reserve for undeclared dividends to
policyholders 50,949,432

Net surplus 350,000,000

turplus as regards policyholders

ERp—

~7- . Total -

AL CASUALTY COMPANY

” /
-Attest ’L/’i A2, "/' 7t

2.

- f )
Seg;ér.Execu:ive Vice President -

Secretary

~ STATE OF ILLINOIS)
: ) Ss
COUNTY OF LAKE )

J. W. Harding and S. L. Johanson being duly sworn say that they are Senior Executive

Vice President -and Secretary, respectively, of LUMBERMENS MUTUAL CASUALTY COMPANY OF

‘ Long Grove, Illinois; that the forego1ng is a true and correct statement of the

--financig&_conditlan of said company;, as of December 31, 1979.
LT P

N L P

<f<ubscrzseé?§

before me

\ﬁay of February- ., 1980.

$ 15,477,857
745,403,306
672,184,164

46,517,181
96,531,196
107,577,254

$1,683,690,958

$ 769,061,965
221,690,675
124,724,149

17,264,737

1,132,741,526

550,949,432

$1,683,690,958

(l-/4£it,4€c) ?Eiﬁf*ift4;r;(-“’

_ Not@ Public
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LUMBERMENS MUTUAL CASUALTY COMPANY
Home Office: Long Grove, IL 60049

POWER OF ATTORNEY
_ Know All Men By These Presents:
/" at the Lumbermens Mutual Casualty Company, a corporation organized and existing under the laws of the
-.-ate of lllinois, and having its principal office in Long Grove, illinois, does hereby appoint ***ssxsessssssaxs
James E. Altman; Muriel Farrell; Richard G. Hight; George G. P. Knapp; Edward Van Name;#**#

-David B. Norris, Jr.; George W. Rabbe; Paul Salmon; Floyd A. Schroppe; Bruce L. Wilson; of
New York, New York (EACH)##&&x%dkkkdtdkdttdkddthhhhdthdARRd kb kddhtdhkdtikdddohsksrkhdttthkhdstdts

its true and lawful agent(s) and attorney(s)-in-fact, to make, execute, seal, and deliver during the period begin-
-ning with the date of issuance of this power and ending December 31, 1980, uniess sooner revoked for and
on its behalf as surety, and as its act and deed: Any and all bonds and undertakings.*t*k#astkttist

EXCEPTION: NO AUTHORITY is granted to make, execute, seal and deliver any bond or undertaking which
guarantees the payment or collection of any promissory note, check, draft or letter of credit.

This authority does not permit the same obligation to be split into two or more bonds in order to bring each
such bond within the dollar limit of authority as set forth herein. '

This appointment may be revoked at any time by the Lumbermens Mutual Casuahy Company.

The execution of such bonds and undertakings in pursuance of these presents shall be as binding upon the said
Lumbermens Mutual Casualty Company as fully and amply 1o ail intents and purposes, as if the same had been
duly executed and acknowledged by its regularly elected officers at its principal office in Long Grove, Illinois.

THIS APPOINTMENT SHALL CEASE AND TERMINATE WITHOUT NOTICE AS OF DECEMBER 31, 1980

This Power of Attorney is executed by authority of a resolution adopted by the Board of Directors of said Lum-
“('-'"rmeqs Mutual Casualty Company on May 18, 1965 at Chicago, lllinois, a true and accurate copy of which
_\_.aereinafter set forth and is hereby certified to by the undersigned Secretary or Assistant Secretary as being

in full force and effect:

“VOTED, That the President or any Vice President! or Secretary or .any Assistant Secretary shall have power and authority

to appoint agents and attorneys in fact, and to authorize them 1o execute on behalf of the company, and attach the seal

-of the company thereto, bonds and undertakings, recognizances, contracts of indemnity and other writings obligatory in the

nature thereof, and any such officer of the company may appoint agents for acceptance of process.” '

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following re-

solution adopted by the Board of Directors of the company at a meeting duly called and held on the 20th day

of May, 1975: .

“VOTED, That the signature of the President, any Vice Presideni, Secretary or Assistant Secretary, and the Seal of the Com-

pany, and the certification by any Secretary or Assistant Secretary, may be affixed by facsimile on any power of attorney

executed pursuant to resolution adopted by the Board of Direcfors on May 18, 1965, and any such power so executed,
sealed and certified with respect 10 any bond or similar undertaking fo which it is attached, shall continue to be valid and
binding upon the Company.”

In Testimony Whereof, the Lumbermens Mutual Casualty Company has. caused this instrument to be signed and ..

its corporate seal to be affixed by its authorized officers, this_2nd___day of June ,19_80

Attested and Certified: . , LUMBERMENS MUTUAL CASUALTY COMPANY
_ " By g ‘ %

C. G. Swan, Secretary . G. H. Kashohm, Vice President

STATE OF ILLINOIS | o |
COUNTY OF McHENRY _ ‘ : e .

.1, Jo Anne Krein, a Notary Public, do hereby certify that G. H. Kasbohm and C. G. Swan personally known to
me to be the same persons whose names are respectively as Vice President and Secretary of the Lumbermens Mu-
tual Casualty Company, a Corporation of the State of lliinois, subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that they being thereunto duly authorized signed,

~»—ajed with the corporate seal and delivered the said instrument as the free and voluntary aci of said corpora-

/(\ A and as their own free and voluntary act for the uses and purposes therein set forth.

My commission expires: March 21, 1982 Jo Anne Krein, Notary Public
PRINTED IN US.A.

FAB36 978 1M
Power of Attorney—Term
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CERTIFICATION
I, Sven L. Johanson, Secretary of the Lumbermens Mutual Casualty Company, do hereby certify that the attached
Power of Attorney dated June 2, 1980 on behalf of _Same as above.**##dtkitndis

is a true and correct copy and that
the same has been in full force and effect since the date thereof and is in full force and effect on the date of
this certificate; and | do further certify that the said G.H.Kasbohm and C. G. Swan who executed the
Power of Attorney as Vice President and Secretary respectively were on the date of the execution of the at-
Eached Power of Attorney the duly elected Vice President and Secretary of the Lumbermens Mutual Casualty
ompany.

IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed the corporate seal of ‘the Lumber-
mens Mutual Casualty Company on this___10th day of __December 1981

Ay

. Sven L. Johanson, Secrelary
This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named
therem, and they have no authority to bind the Company except in the manner and to the extent herein stated.

IP10 002007
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STATE OF } .
COUNTY OF L Julia C. Orefice
Notary Public of Ki ngs County, in the State of New York . do
hereby certify that Liliane S. Dammond - i v
Attorney-in-fact, of the Continental Casuaity: Company, who___1S person-
ally known to me to be the same person whose name ._L subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed and delivered said instrument, for and on behalf of the
JULIA © - Continental Casualty Company, for the uses and purposes therein-set forth.
Notary Public, S'tate O';’?\E York Given under my hiqucf_lnd notarial seal at Hw office in the City of New York
ogﬁ-ﬂfgphoa-uosmg ork in said County, this ', dayof 4 eceyger A.D.19
Commission E;gi,gnﬁgﬁgx 9 5% : : (" C/ e A M e 2
) /" Notary Public.
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CANA

AN ILLINO!S CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN.FACT

Know AR Men by these Presants. That CONTINENTAL CASUALTY COMPANY, s corporstion duly erganized and existing under the
laws of the State of Hiincis, and having its pnncipai office in the City of Chicago, and State of IHinois, goes hereby make, constitute
and appoint __Liliane S. Dammond, Antoinette loggia, Rae Greco, Bobert H. FPeuchter,

Individually
of New York, New York

its true and lawfyl Attorney-in-Fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds. under.
takings and other obligatory instruments of similar nature as foliows:

_Without Limitations

snd to bind CONTINENTAL CASUALTY COMPANY the 85 fulty arg to the same extent as if such instruments were signed by the
duly suthonzed officers of CONTINENTAL CASUALTY PANY and ail the acts of said Attorney, pursusnt to the authonty hereby
given are heredy ratified ang confirmed.

This Power of Attorney is made and executed pursuant to-and by authority of the foliowing By-Law duly adgopted by the Board of

Directors of the Company.
“Article X-~Exocution. of Decuments

Section 3. Appointment of Attorney-in-fact. The President or 8 Vice President may, from time to Lime, appoint by written
certificates sttorneys-in-fact o act in behatf of the Compary in the execution of poiicies of insurance, tonds, undertakings snd
other obligatory instruments of like nature. Such sttorneys-in-fact. subject to the limitations set forth in their respective certificates
of authonty shall have full power to bing the Company their mgnature and execution of sny such nstruments and to attach the
seai of the Company thereto. The President or any Vice dent or the Board of Directors may st any time revoike all power and
suthority previously given to sny sttorney-in-fact.”

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the
8oard of Directors of the Company at 3 meeting duly calied snd heid on the 3rd day of April. 1957.

“Resolved. thet the signature of the President or a Vice President and the saa! of the Company may be affixed by facsimile
on any power of attorney granted pursuant to Section 3 of Article IX of the By-Lews, and the signature of the Secretary or an
Assistant Secretary and the ses! of the Company may be affixed by facsimile to any certificate of any such power and any such
power Or certificate besnng such facsimile signature and ses! thall be vahd and Binding on the Company. Any such power so
executed and sasied and certified by certificate SO executed anc sealed shall, with respect to any bond or undertaking to which
#t s sttached. conlinve to be vahid and binding on the Company.” :

. in Witness Wheree?, CONTINENTAL CASUALTY COMPANY has csused these presents to be signed by iti. Vice President and its
" corporate sesi to- be hereto afixed to this Srh -dey of May ,19.79_

ALTY COMPANY

State of Hlinois ) s
County of Cook |

. Wa fl

Onthis __9th ____ gey of May . 19_79_ setore me personally came |
R. J. Wall to me known, who, being by me duly sworn, did depose and say: that he resides in the Village of

Western 'Su?rtn s, State of lllinois; that he i. 8 Vice-President of CONTINENTAL CASUALTY COMPANY, the corporation
described in and which executed the above instrument. that he nows the seal of seid Corporation; that the seal affixed to the said
iistiument i such Corporate seal, that it was 5o affied pursuant 1o the s3id instrument i such corporste seal; that it was 30 sffixed
pursuant to authority given by the Board of Directors of seid corporation and that he signed his name thereto pursuant to like

authority, and acknowisdges same to be the act and deed of said corporation.
vre Svscsd,

Vice President.

Irene Bieniewski Notary Public.
CERTWICATE My Commission Expires i)ctober 10, 1982
i T. F. Doyle . Assistant Secretary of CONTINENTAL CASUALTY COMIPANY, do heraby certify

that the Power of Attorney herein sbove set forth is still in force, and further certify that Section 3 of Articte IX of the By-Laws of the
Company snd the Resolution of the Board of Directors, set forth in said Power of Attorney sre stili.in force. In lgeshmony whereof | have

hereunto subscribed my name and sffined the seal of the said Company this _/C 1A _ sy of AL CC oL 1981 .

: T. ¥. Yoyld

Form 1-23142-A
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Continenta! Casuaity Company
CNA Plazsa
Chicago, lllinois 60685

STATEMENT OF ASSETS AND LIABILITIES
December 31, 1980

ASSETS

Cash
United States government obligatiens
Canadian and other foreign government obligatioms
Other public bonds
Industrial and miscellaneous bonds
Preferred stocks
Common stock of affiliated companies
Other common stocks
Mortgage loans on real estate
Real estate
Net premiums in course of collection
Funds held by or deposited with ceding reinsurers
Accrued interest, dividends and rents
Other assets
ADMITTED ASSETS

LIABILITIES

Unearned premium reserve
Reserve for losses and loss adjustment expense
Reserve for taxes, licenses and fees (including federal
income taxes)
Funds held under reinsurance treaties
Other liabilities :
-

TOTAL LIABILITIES

Capital paid up ($5 Par Value)

Shares authorized: 8,425,000 issued: 7,856,558
Reserve for undeclared dividends to policyholders
Surplus note
Surplus

SURPLUS AS REGARDS POLICYHOLDERS

TOTAL

Failure of items to add to the totals ahcwh 1s due to the dropping of amounts

less than one dollar.

$26,865,541
83,198,768
1,433,121
864,855,576
278,925,492
186,949,821
537,762,190
436,341,273
13,233,077
16,998,107
437,086,135
78,230,316
33,943,127

61,833,717

$3,057,706,266

474,344,816
1,606,768,338

18,240,968
36,735,649
75,224,949
§3,211,314,724
39,282,790
25,950,099

0

781,158,652
$846,391,542

$3,057,706,266

STATE OF ILLINOIS)
) ss
COUNTY OF COOK )

On this 1st day of April, 1981, before me cawe R, J. Wall and T. F, Doyle,
known to me personally to be the Vice President and the Assistant Secretary,
respectively, of the Continental Casualty Company and being duly sworn, certify and
attest that the foregoing statement 15 a true and correct statement of the assets
n the statement.

and 1liapilities of the said company as of the date s

A0

T. ¥. Doyle, ﬁf&istang Secretary

*Vice Fresident

Sub-c?ibed and svora o before ma this 1st day of April, 1981,

¢ %o

Notary Public
'v“*§§> By Commissin bapres K2 19, 1982

IP10 002010



STATE OF __u_ewzk___} S
SS.:

COUNTY OF _New York

" Onthis _10th —dayof December 19 81, before me personally
came__Richard G. Hight to me known, who being by me duly
sworn, did depose and say; that he resides in __Dunellen ,N.J. that he is the Attorney -

in-fact of Employers Insurance of Wausau, A Mutual t%gnégrpogatlon described

in and which executed the.above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
_ that he signed his name thereto by like-order.

HELEN S. BROWN ' gy / i .
NOTARY PUBLIC, Siate of New York Zé‘fz%/ Paird \‘l‘”’?‘/% Notary Public.
No. 31-4882129'

Qualitiad in New Yerk County
Commission Expires March 30, 1982

My commission expires _

PNTRy
Form 15-10-16 (Formerly 12251) s
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PRUDENTIAL REINSURANCE COMPANY

OF DELAWARE

Statement of Financial Condition
AS OF DECEMBER 31, 1980 .

ASSETS
*Bonds (amortized value) . . . ... .. .. e e RN $859,596,026
*Stocks (atmarketvalue) . . .. . ... e 247.312,716
Cash... ... ... ... ... s e r e et i et ee e 7,146,757
Accounts recexvable—prermums ........................................... 70,184,043
Fundsheld by ceding reinsurers . . . . ... vintn vt ee et e e e e es e e 41,989,127
Other ASSeTS. . . oottt e e e e e e e 33,524,986
Total Assets . . ... .... e, e P $1,259,753,655
LIABILITIES, CAPITAL AND SURPLUS
Lossand LossExpense Reserve . ... ... .. . . i, $924,362,842
Uneamed Premium Reserve. .. .. .. ... .. e, 150,977,335
Reserve for Commissions, Taxes and other liabilities .. ........................... ) 16,388,194
Total Liabilities. . . . . .. ..o o i e $1,091,728,371
Capital paidup . ... .... T e e e e $2,500,000 '
Contributed Surplus. . . .. .. ... .. .. e 75,001,598
Unassigned Surplus . .. ................ e e e e 90,523,686 -
Policyholders’Surplus . . . . ... ... i T 168,025,284
Total Liabilities and Policyholders’ Surplus e e e e et e e e $1,259,753,655

*Bonds and stocks valued on the basis promulgated by the National Association of Insurance Commissioners.

1, Charles A. McGee, Jr Assistant Comptroller of the Prudential Reinsurance Company, do hereby certify that the
foregoing statement is a correct exhibit of the assets and liabilities of the said Company, on the 31st day of December

1980, -according to the best of my information, knewledge and belief. - 4
Ly 10 /é

Assistanr Comptroller

Subscribed and sworn to before me this twentieth day of A_pﬁl, 1981

() \bedick

Notary Public

My commission expires Aug. 13, 1981

Printed in U.S.A.
- Ed 4-81
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EMPLOYERS INSURANCE OF WAUSAU A Mutual Company

POWER OF ATTORNEY
KNOW ALIL MEN BY THESE PRESENTS:
That the EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, a corporation duly organized and

existing under the laws of the State of Wisconsin. and having its principal office in the City of Wausau, County
of Marathon, State of Wisconsin, has made, constituted and appointed, and does lﬁ these presents make.

constitute and appoint __JaWes E. Altman, Paul Salmon, Richard G ght, Ed Van Name

its true and lawful attorney-in-fact, with full power and authority hereby conferred ir its name. place and
stead, to execute, seal, acknowledge and deliver

any and all bonds, undertakings, recognizances or other written obligations in the nature thereof - - -

and to bind the corporation thereby as fully and to the same extent as if such bonds were signed by the
president, sealed with the corporate seal of the corporation and duly attested by its secretary hereby ratifying
and confirming all that the said attorney-in-fact may do in the premises.

This power of attorney is granted pursuant to the following resolution adopted by the Board of Directors of
said Company at a meeting duly called and held on the 18thday of May, 1973, which resolution is still in effect:

“RESOLVED, that the President and any Vice President — elective or appointive — of EMPLOYERS
INSURANCE OF WAUSAU A Mutual Company be, and that each of them hereby is, authorized to
execute powers of attorney qualifying the attorney named in the Lgiven power of attorney to execute on
behalf of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company bonds, undertakings and all
-contracts of suretyship; and that any secretary or assistant secretary be, and that each or any of them
hereby is, authorized to attest the execution of any such power of attorney, and to attach thereto the seai
of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company.

“FURTHER RESOLVED, that the signatures of such officers and the seal of- EMPLOYERS

. INSURANCE OF WAUSAU A Mutual Company may be affixed to any such powerofattorney or to any
certificate relating thereto by facsimile, and any such power of attorney or certificate bearing such
facsimile signatures and facsimile seal shall be valid and binding upon the EMPLOYERS INSURANCE
OF WAUSAU A Mutual Company when so affixed and in the future with respect to any bond,
undertaking or contract of suretyship to which it is attached.”

IN WITNESS WHEREOF, EMPLOYERS INSURANCE OF WAUSAU A Mutual Company has caused these
presents to be signed by the vice president and attested by its segaetary. and its corporate seal to be hereto

affixed this _9%! day of _March 19
EMPLOYERS INSURANCE OF WAUSAU A Mutual Company

By B S

VL .d . Baumer

Vice President

Attest;

R. J/ Wendorss /  Secretary

' STATE OF WISCONSIN )

) 88.
COUNTY OF MARATHON)
is _Sth day of March - . -, 19 80 before me personally came v
o‘v'h‘&' Baumer to me known, who bein, Ll;g me duly sworn, did depuse

and say that heis a vice president of the EMPLOYERS INSURANCE OF W AU A Mutual Company, the
corporation described in and which executed the above instrument; that he knows the seal of said corporation:
that the seal affixed to saidinstrument is such corporate seal and that it was so affixed by order of the Board of
Directors of said corporation and that he signed his name thereto by like order.

INWITNESS WHEREOF,I have hereuﬁt.o éét mv handv and afﬁied hy official sea“l thé da-y- ana year ﬁerein :

first above written. .

Notary Public
NANCY L. ZIMBAUER
NOTARY PUBLIC
STATE OF WISCONSIN
CERTIFICATE My Commission Expires February 21, 1982

S S

STATE OF WISCONSIN )
CITY OF WAUSAU ) ss.
COUNTY OF MARATHON)

I, the undersigned, vice president of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company. a
Wisconsin corporation, do hereby certify that the foregoing and attached power of attorney remains in full
force'and has not been revoked; and furthermore that the resolution of the Board of Directors set furth in the
power of attorney is still in force. . .

Signed and sealed in the City of Wausau, Marathon County, State of Wisconsin, this ._IM day of
L1981 "

7

" H. E. Bliss SR. Vice President

IP10 002013



KN\\:‘

ST .

SECTION B

LABOR AND MATERIALS PAYMENT BOND
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o , '~ 'Bond No. 8093-28-36
' ' LABOR AND MATERIALS '

PAIMENTféOND;

KNOW ALL MEN BY THESE PRESENTS that we, GENERAL ELECTRIC ENVIRONMENTAL
SERVICES, INC., of Lebanon, Pennsylvania, herelnafter referred to as the

“Contractor,' and
Sureties A through P _ : , a corporation
organized under the laws of the State of see below . and authorized

to transact business in the State of Utah, as "Surety,"” are held and
firmly bound unto the INTERMOUNTAIN POWER AGENCY, hereinafter referred to
as "Owner," in the penal sum of FIFTY-SEVEN MILLION EIGHT HUNDRED EIGHTY~
FIVE THOUSAND EIGHT HUNDRED ($57,885,800.00) Dollars, for the payment of
which sum, well and truly to be made to the Owner, we bind ourselves and
our heirs, executors, administrators, personal representatives, succes— .
'sors-and assigns, Jointly and severally, by these presents: :

WHEREAS, on. the : 12/10/31 ', the. Contractor entered into a
_written contract with the Owner for furnishing materials, supplies, and .
equipment not furnished by the Owner, construction tools, equipment, and =
plant, and the: performance of all necessary labor, for and in' connection
with the construction: of. certain improvements described in the attached.
- contract. documents' and_:. - : v : .

E v WHEREAS it was a condition of the contract award by the Oumer that thesef-a
A presents be executed by the Contrac:or and Surety, o .

NOW‘THEREFORE if the Contractor shall promptly make payment: to all
persons, firms, subcontractors, and corporations furnishing materials for
or' performing labor in: the prosecution of the work provided for im such
Contract, and any-authorized extension or modification thereof, including
all amounts due for materials, lubricants, oil, gasoline, coal and coke,
repairs on machinery, equipment and tools, consumed or used in connection
with the comstruction of such work,. and all insurance premiums on said
work, and for all labor performed in such work, whether by subcontractors:
or otherwise, then :his.obliga:ion shall be- void otherwise to remain in
full force and effect. y AR :

THE UNDERSIGNED SUREEY for—value received hereby agrees that no exten-—.
sion of time, change in, addition to, or other modification of the terms
of ‘the contract documents or the work to be: performed thereunder, shall
in any way affect its obligation on: this bond, and it does hereby waive
-notice of such extensionms, changes, or additions to the contract docu-
: ments or to the work to. be performed thereunder. :

/(PP 9255 FABRIC FILTERS 62. 0203)
¢ o 120481 )
S U pYBel S
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Provided, we The SURETIES, bind ourselves in such sum "Jointly and
Severally" as well as "Severally" only for the Purpose of allowing

a joint action or actions against any or all of us, and for all other
Purposes each Surety binds itself, Jointly and Severally with The

. Principal, for the payment of such sum only as is set forth ocpposite
/Y *the name of such Surety.

~
IN TESTIMONRY WHEEREOF, the Contractor has hereunto set his hang and

the Sureties have caused these bpresents to be executed in their names

and their corporate seals to be affixed by their authorized represen-

. tatives at New Yoxk, N.Y. on this 10th day of December, 1981 '

In The Sum Of: GENERAL ELECTRIC ENVIRONMENTAL
SERVICES, INC.

BY: l/h4/4gFQ¢~é7éjl

James R. Geurts
President :
DERAL INSURANCE COMPANY
ew Jersey Corp

A. 14,471,450.

- B. 3,415,262.

C. 1,273,488,

D. 4,804,521,
- ‘Richard G. Hight, At Jrney-in-fact.

-

(IPP 9255 WET SCRUBBER 62.0203)

<- 139851, )
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4,804,521.

4,804,521,

2,373,318.

3,994,119.

1,389,259,

926,173.

2,373.318.

ichard G.

Hight,

ERICAN RE-INSURANCE COMPANY

, Attorney-in-~fact

ATIONAL INDEMNITY COMPANY
| Nebras a co

RTH AMERICAN REINSURANCE CORPORATION

AxXjtorney-in~fact
‘rney—in-fact

L / ..
%:chara G. Hight, rney-in-fact

"ALLSTATE INSURANCE COMPANY
linois Corpora iqn

(IPP 9255 WET SCRUBBER 62.0203) ) -

120481 : )
PYB-1B
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{ L. 2,373,318,

M. 2,720,633.

‘N. 2,720,633.

P. 2,720,633.

F 0. 2,720,633,

P'UDENTIAL REINSURANCE COMPANY
A laware Cor (o) atlon

BY:

Richard G. Hight, Aftorney-in-fact

AETNA INSURANCE COMPANY
A Connecticut Corporation

BY: *i%%bbv ébd&f%4ﬂé——”///
amffe

OriD3, Attorney-fny- -Fogd

UMBERMENS MUTUAL CASUAL'Y coM ANV
Illinois CqQrporation

ichard G. Hight,a orney-in-iact

CONTINENTAL CASUALTY COMPANY
An Illinois Corporation

B!;:géggligggggg <;;

EMPLOYERS INSURANCE OF WAUSAU,
o MPANY

A MUTUAL

~in=-iact

~ (IPP 9255 WET SCRUBBER 62 0203)
120481
PYB-1C
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(individual Principal)

" STATE OF } '
; ss.:
~*.. COUNTY OF
On this day of 19 , before me personaily
came , to me known and known by
me to be the individual described in and who executed the foregoing instrument, and he duly acknowiedged
to me that he executed the same.
Notary Public
My commission expires
(When Principal is a Firm)
' STATE OF }
ss. .
COUNTY OF
On this day of 19 , before me personally
came , to me known and known by
me to be a member of the firm of , described in and

- which executed the foregoing instrument, and the said
..~ duly acknowledged to me that he executed the said instrument in the name of said firm and for its purposes and on

~

its behalf.
Notary Public
My commission expires
- (When Principal is a Corporation)

STATE OF __Pennsylvania ,
COUNTY OF Lebanon } =

On this 17th day of ___May ‘ 1982 | before me personally
came James R. Geurts ' to me known, who being by me duly

sworn, did depose and say: that he resides in __-ancaster, Pennsylvania _that he is the President

of Beneral Electric Environmental Services, Inc. the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said

. instrument is such corporate seal; that it was sc affixed by order of the Board of Directors of said corporation, and
[ “hat he signed his name thereto by like order.

W B . MMAM&‘M Notary Pubiic.

SUSANNE H. BONNEVILLE, NOTARY PUBLIC
CORNWALL BORO, LEBANON COUNTY

My commission expires_.yswﬂmm.xﬂ_
: , Pennsylvania Association of Notaries

e

Form 15-10-18 [Farmaeriv 12281}
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NOTARIAL ACKNOWLEDGMENT
GITY. COUNTY & STATE OF NEW YORK, s T

Onthis.,.... L Q.ER..... ~.dayot..Decembex19..81., before me personally came....Richard G. Hight
wABSSistant Secretary ........1a e known, who, being by me duly sworn, did depose and say that

he is an AttaraeparRastof the FEDERAL INSURANCE COMPANY | the Corporation described in and which exesuted
the annaxed instrument; that he knows the corporate seal; that it was so affixed by order and authority of the Board of Direc-

tors of said corporation, and that he signed his name thereto by like order and authority.

Sworn toand Acknowledged
beforameonthedate above written

Normigruﬂ S. Ro
o 3G Stete o 3
o Deatingg o 31 488g509 oW Yoy,
M o York v
. Erpirgg MC’%:, .
_ %, 199 ~ CERTIFICATION
CITY AND COUNTY OF NEW YORK: ss

I, the undersigned, Assistant Secretary of the FEDERAL INSURANCE COMPANY , do hereby certify that the fol-
lowing I8 a true excerpt from the By-Laws of the said Company as adopted by its Board of Directors on March 11, 1953 and
emended Mey 27, 1971 and that this By-Law Is in fuli force and effect.

(Notary's Signature, Description and Seal)

“ARTICLE XVUI. -

Section 2, All bonds, undartakings, contracts and other instruments other than as above for and on

behaif of the Company which it is authorized by law or its charter to executs, may and shall be ex-

ecuted in the name and on behalf of the Company either by the Chairman or the Vice-Chairman or the

President or a Vice-President, jointly with the Secretary or an Assistant Secretary, under their respec-

tlve designations, except that any one or more officers or attorneys-in-fact designated in any resolution

of the Board of Directors or the Executive Committee, or in any power of attorney executad as providéed

for in Section 3 below, may execute any such bond, undertaking or other obligation as provided in

such resolution or power Ot attorney. )

Section3.. All powers of attorney for and on behalf of the Company may and shall be executed in the
name and on behaif of the Company, either by the Chairman or the Vice-Chairman or the Prasident or
a Vice-President or an Assistant Vice-President, jointly with the Secretary or an Assistant Secretary,

under thair respective designations.”

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof
and t}he sameklgda correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has
not been revoked.

And | further certify that said FEDERAL INSURANCE COMPANY s duly ficensed to transact fidslity and surety
business in aach of the States of the United States of' America, District of Columbia, Puerto Rico, and each of the Pravinces of
Canada with the exception of Prince Edward Island; and is also duly licensed to becorne sole surety on bonds, undertakings,
etc., permitted or required by law. )

Given under my hand and seal of said Company at New York, N.Y., thulethday of
...December .. 49 8L .. ' ﬁ m 56 g ’
' ' ‘ Assistant Secretary
Financial Statement of Federal insurance Company as of December 31, 1880 - .
IN THOUSANDS OF DOLLARS o
‘ STATUTORY BASIS _ a ' .
ASSETS iy . LIABILITIES AND SURPLUS TO POLICYHOLDERS
~ United ._.sittgxa_a g:asuryeongs tvreesese § 3,494 Uneamed Premiums................... $ 283,159
Now HOUSING BONAS ... ... rvveerrsn.. 88,197 Qutstandlng Losses and Claims ........ v 555,673
State and Municipal Bonds ........... . 436,668 ~ Ceded Reinsurance Balances Payable .. 3,834
Other BoNAS . ... .ocvvvereesnes ceeee. 111,023 . _ .
Preferred Stocks . 102,307 Funds} Hgld under Reinsurance Treatles . 10,804
Common Stocks . ........ e rereeren 159,164 Non-Admitted Reinsurance ............. 13,691
Other Invested Assets ......... ERPRRIEY —— 528 Other Liabillties .....................;. __141,456
TOTAL INVESTMENTS .............. 801,779 TOTAL LIABILITIES .........ceovenn. 1,008,617
Investment in Affillates: .
Grgat Northem Ingurancs Co. ........ 19,150
Pagific iIndemnity Company . .......... 78,758
Chubb Life Insurance Co. ............ 35,170
Balimead Deveiopment Corp. ......... 44,877 Common StOCK . ...vvvvienviiiiiainin. 13,987
Other «...vveveiniens e 25,530 o
CaBN enrririiiii, OO 29,946 Paid-in Sumplus ........cocviiieial, 40,602
Net Premiums Receivable .............. .. 148302 . Eamed Surplus ......... Ceerarireeies 211,117
Ral{l;::r:ance Recoverable on Paid 16.044 Unrealizad Appraclation of investments .. 69,126
Other ASsets ......................... __ 43588  SURPLUS TO POLICYHOLDERS .... __ 334832
TOTAL ADMITTED ASSETS ......... $ 1,343,449 TOTAL....oviiiiiiiiiennnes e $_ 1,343,449

investments are valued in accordance with requirements of the National Assoclation of Insurance Commissioners.
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_ Certified Copy of
POWER OF ATTORNEY

Know all Men by These Presents, That tho FEDERAL INSURANCE COMPANY, 100 William Street, New York, New York, a s
New Jersey Corporation, has constituted and agfointed, and does hereby constitute and appoint Richard G. Hight, Assistant Secretary and ( ™,
JamesE. Altman, Olga Andino, David B. Norris, Jr., John R. Pearson, Jr., Paul Salmon, Edward R. Saunders, Jr., Floyd A. Schroppe, Ed Van . B
Name, C. Weisenbacher, and Bruce Lee Wilson of New York, New York each its true and lawful Attorney-in-Fact to ‘execute under such v
designation in its name and to affix its corporate seal to and deliver for and on its behalf as surety thereon or otherwise, bonds or obligations -
given or executed in the course of its business, and any instruments amending or altering the same, and consents to the modification or &
alteration of any instruments referred to in said bonds or obligations. ) & R .
un. e - ¥
s \»"_ ;.j [ .
L e T ’
In Witness Whereof, the said FEDERAL INSURANCE COMPANY has, pursuant to its By-Laws, caused these presents to be
signed by its Assistant Vice-President and Assistant Secretary and its corporate seal to be hereto afixed this st day

of May 1981.

FEDERAL INSURANCE COMPANY
By

George McClellan
Assistant Vice-Prasident

Vw“&\.

Richard D. O'Connor
Assistant Secretary

STATE OF NEW JERSEY "
ss:
County of Essex F—

On this 1st day of May 1981, before me personally came Richard D. O'Connor to me known and Lo
by me known to be Assistant Secreiary of the FEDERAL INSURANCE COMPANY, the corporation described in and which executed the -
foregoing Power of Attomey, and the said Richard D. O'Connor being by me duly sworn, did depose and say that he is Assistant Secretary of
the ED%RAL INSURANCE COMPANY and knows the corporate seal thereof; that the seal affixed to the foregoing Power of Attorney is
such corporate seal and was thereto affixed by authority of the By-Laws of said Company, and that he signed said Power of Attomey as .
Assistant Secretary of said Company by like authority; and that he is acquainted with rge McClelian and knows him to be the Assistant
Vice-President cf said Company, and that the signature of said George McClellan subscribed to said Power of Attomey is in the genuine
handwriting of said George McClellan and was thersto subscribed by authority of said By-Laws and in deponent's presence.

. ) Acknowledged and Sworn to before me
St N
,%: A o on the date above written.

AL,
[}
" Notary Public / )

PATRICIA RYAN
Notary Public of New Jersey
My Commission Expires December 11, 1983

Ty,
-

Form 21-10-183 (Rev. 5/81 Spec. NYSO) . . R-24055(10M) vy
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VIGILANT INSURANCE COMPANY

ANNUAL STATEMENT--DECEMBER 31, 1980

IN THOUSANDS OF DOLLARS
STATUTORY BASIS

LIABILITIES
AND
ASSETS "SURPLUS TO POLICYHOLDERS
United States Treasury Bonds......... $ 168 Unearned Premiums ................. ] 49,419
United States Government Secured Qutstanding Losses and Claims ....... 102,429
New HousingBonds ............... 11,470 Ceded Reinsurance Balances Payable . . 079
State and MunicipaiBonds ........... 70,857 Funds Held under Reinsurance Treatles 651
OtherBonds........cooeveuneinnnns 39,571 Non-Admitted Reinsurance . . .. .. L 2460
Preferrad SIocks ....ovovveeeeeeenn 21982 her Ligbilities ... . eveeoerne 27,008
CommonStocks .................... 32,260
Mortgageloans .................... 139 TOTALLIABILITIES. ............... 182,955
TOTALINVESTMENTS ............. $ 176,447
: Investment In Affiliates:
Investment in Chubb Life
Insurance Company ............. 12,614 CommonStock .......... ...l 2,000
Cash ...... e e 7,911 PaidinSurplus ............ ... ... 15,176
Net Premiums Receivable ............ 18,365 EarnedSurplus ..................... 17,728
Reinsurance Recoverable on Paid Losses 1,441 Unrealized Appreciation of Investments 13,100
OtherAssets .........ccovvvene. vees 14,181 SURPLUS TO POLICYHOLDERS ..... 48,004
TOTALADMITTEDASSETS ......... $ 230,959 TOTAL. ..o i iiiiiiiiaiianenn » $ 230959

investments are valued in accordance with requirements of the National Association of Insurance Commissioners.
Investments valued at $3,475 are deposited with government authorities as required by law.

A CORRECT STATEMENT:

\ B B \ Assistant-Secretery-or Attorney-in-Fact

Richard G. Hight

RINTE
Al

Form 27-10-74 (Rev. 3-81) R-230908 (2500) - uen
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Cartified Copy f
POWER OF ATTORNEY

Know all Men by these Presents, That the PACIFIC iNDEl{erTY-»COMPANY, Los Angeles, Cal., -a California Corporation, has

constituted and appointed, and does hereby constitute and . ) . ‘
Richard G. Hight, Edward Van Name, James E. Altman, Paul Salmon, David B. Norris, Jr.,

Floyd A. Schroppe, Olga Andino, Edward R. Saunders, Jr., Bruce Lee Wilson, John R.
Pearson, Jr. and C. Weisenbacher of New York, New York

eachits frue and lawful Attorney-in-Fact to execute under such designation in its name and to affix its corporate sealto and deliver for and an
its behalf as surety thereon or otherwise, bonds or obligations given Orexecuted in the course of its business, and any instruments amending
or altering the same, and consents to the madification or alter_aﬁor_! o_f any instruments referred to in said bonds or obligations.

- In Witness Whereof, the said PACIFIC INDEMNITY COMPANY: has :uaﬁ_t toits By-Lai yses g:esepraentst signed
its Vice President and its corporate seal to be hereto affixed this ﬁ%‘ﬁs 7 dayo ﬂ%ﬁ@tﬁﬁ% . 19 8}e signed by

_ PACIFIC INDEMNITY COMPANY

By

Daniel F. Randolph
ch President
Attest: ﬂ M\
Richard D. O'Connor )
- Assistant Secretary
STATE OF NEW JERSEY
: - > ss.:
County of Essex » ‘ . .
Onthis 14th dayof December 19 81, before me personally came Daniel F, Randoiph, to me known and

by e known o be Vice President of the PACIFIC INDEMNITY COMPANY, the corporation described in and which executed the foregol
Power of Attorney and the said Daniel F. Randolph being by me duly swom, did depose and say that he is Vice President of the PA! IFI;g
INDEMNITY COMPANY and knows the corporate seal thareof; that the seal affixed to the foregoing Power of Attorney is such corporate seal
and was thereto affixed by authority of the By-Laws of said Company and that he signed said Power of Attomey as Vice President of said
Companz and that the signature of said Daniel F. Randolph subscribed to said Power of Attorney is in the genuine handwriting of Danisi F.
Randolph and was thereto subscribed by authority of said By-Laws and in Deponent’s presence. )

Acknowledged and Sworn to before me-
on the date above written.

Notary Public

PATRICIA RYAN
NOTARY PUBLIC OF NEW JERSEY 83
My Commission Expires December 11, 19

MINTE,
Ll

Form 21-10-185 (Ed. 7-76)
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SHORT HILLS, N.J. ' :
sS.: *
COUNTY OF ESSEX

I, the undersigned, Assistant Secretary of the PACIFIC INDEMNITY COMPANY, do hereby certify that the following is a true excerpt
from the By-Laws of said Company as adopted by its Board of Direciors on the 8th day of February, 1926, and that the same has not since

been amended or rescinded, to-wit:

“RESOLVED, that the President or any Vice-President may from time 1o time appoint Resident Vice-Presidents, Resident Assistant
Secretaries and Attorneys-in-Fact to represent and act for and on behaif of the Company, and either the President, or any Vice-President,
the Board of Directors or the Executive Committee may-at any time-remove any such Resident Vice-President.or Resident Assistant
Secretaries and Attorneys-in-Fact and revoke the power and authority given him; and be it further }

"RESOLVED, that the Attorneys-in-Fact may ba given full power and authority to execute for and in the name and on behalf of the
Company, any and all bonds, recognizances, contracts of indemnity and other writings abilgatory in the nature of a bond, recognizance or
conditional undertaking, and any such instrument executed by any such Attorney-in-Fact shall be as binding upon the Company as if signed -
by the President and sealed and attested by the Secretary; and be it further -

“RESOLVED, that the Attorneys-in-Fact are hereby authorized to verify any affidavit required to be attached to bonds, recognizances or
contracts of indemnity, policies of insurance and all other writings obligatory in the nature thereof.”

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof and the same is a
correct and true copy of the whole of said original Power of Attormey and that said Power of Attornay has not been revoked.

And | further certify that said PACIFIC INDEMNITY COMPANY is duly licensed to transact fidelity and surety business in the State
and s also duly licensed to become soie surety on bonds, undertakings, etc., permitted or required by the

of
laws of the United States.
Given under my hand and the sgallof said Company at Short Hills, N.J., this _

Decembe? o )
19. / fl
A Forewd g

Assistant Secretary

10th day of

IP10 002024



PACIFIC INDEMNITY COMPANY

ANNUAL STATEMENT—DECEMBER 31, 1980

IN THOUSANDS OF DOLLARS

STATUTORY BASIS

LIABILITIES
AND
ASSETS SURPLUS TO POLICYHOLDERS
United States Treasury Bonds ........... 3 3,585 UnearnedPremiums ................. $ 76,201
United States Government Secured Outstanding Lossesand Ciaims . ... ... 151,894
New HousingBonds ............... 39,324 .
State and MunicipalBonds ........... 165,179 Ceded Reinsurance B‘alances Payablle o 1,357
OtherBonds........ovvuvenn. e 21,334 Funds Held under Reinsurance Treaties 1,445
Preferred Stocks .................... 24,242 Non-Admitted Reinsurance ........... 4,331
Common Stocks .................... 32467 Other Liabilities .. . ............. ... 29,964
Mortgageloans .................... 153
TOTALINVESTMENTS ............. 286,284 TOTALLIABILITIES................ 265,192
CommonStock ..................... 5,573
|nvestment in Affiliates: Paid-inSurplus ..................... 27,587
Northwestern Pacific Indemnity E2rned Surplus ...........coven.... 39,384
Company .......iiieeniinnnnn.. 9,619
Texas Pacific Indemnity Company ... 3,052 Unrealized Appreciation of Investments 6,761
Cash ..ot 91 Less 9,825 Shares of Treasury Stock
Net Premiums Receivable ............ 13,591
Reinsurance Recoverable on Paid atCost ....... it 484
LOSSES ... ittt 2,696 .
OtherAssets ....................... 28.680 SURPLUSTO POLICYHOLDERS ....... — 78821
TOTALADMITTED ASSETS ......... $ 344013 TOTAL. .. i $ 344013

Investments are valued in accordance with requirements of the National Association of Insurance Commissioners.
Investments valued at $4,705 are deposited with government authorities as required by law.

State, County & City of New York, — ss:

Richard G. Hight of the Pacific Indemnity
Company being duly sworn, deposes and says that the foregoing statement of the Assets
and Liabilities of said Pacific Indemnity Company on December 31, 1980 is true and
correct and is a true abstract of the Statemepts of Assets and Llabxlities of said Company
as filed with the Secretary of the Treasury of the United S tes for the 12 nths ending

- December 31, 1980. \
Subscribed and sworn to before me

this_10thdayof_ December 1981,

Form 27-10-72(Rev. 3-81) R-23922 (1500

oRINTE
[
v.s.a
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Certified Copy. of

POWER OF ATTORNEY

Know all Men by these Presents, That the VIGILANT INSURANCE COMPANY, 100 William Street, New York,
N.ew York, a New York Corpf?éatwnaha‘s} ;;nsﬁgjntleed ang aaﬁggntﬁe. a ggg% Ilerﬁba){l?ngtétiﬁéﬂci agpile Lee Wilson,
Richard G. Hight, Zowar s Andino, Edward R. Saunders, Jr.,
Floyd A. Schroppe, David B. Norris, Jr., Olga 100, ‘ "

C. Weisenbacher and John R. Pearson, Jr. of New York, New York

each its true and lawful Attorney-in-Fact to execute under such designation in its name and to affix its corporate seal to and
deliver for and on its behalf as surety thereon or otherwise, bonds or obligations given or executed in the course of its busi-
ness, and any-instruments amending or altering the same, and consents to the madification or aiteration of any instruments
referred to in said bonds or obligations. ) .

In Withess Whereof, the said. VIGILANT INSURANGCE COMPANY has, pursuant to its By-Laws, cause8%h

presents to be signed by its ViceaPresideht and Assistant Secretary and its corporate seal to be hereto affixed this
dayof December 1961 |

VIGILANT INSURANCE COMPANY
By ,

2 )

Perry M. Gwaltney Jr.
: Vice-President

Richard D. O'Connor

. Assistant Secretary
STATE OF NEW JERSEY |

County of Essex be 81
On this 28th gay of December .9 Y% potore me personally came Richard D. O'Connor, to me known
and by me known to be Assistant Secretary of the VIGILANT INSURANCE COMPANY, the corporation described in and which
executed the foregoing Power of Attorney and the said Richard D. O'Connor being by me duly sworn, did depose and say that
_ he js Assistant Secretary of the VIGILANT INSURANCE COMPANY and knows the corporate seal thereof, that the seal affixed
to the foregoing Power of Attorney is such corporate seal and-was theréto affixed by authority of the By-Laws of said Company
and that he signed said Power of Attomey as Assistant Secretary of said Company by like authority; that he is acquainted with
Perry M. Gwaitney Jr. and knows him to be Vice-President of said Company, and that the signature of said Perry M. Gwaltney
Jr. subscribed to said Power of Attorney is in the genuine handwriting of said Perry M. Gwaitney Jr. and was thereto subscribed
by authority of said By-Laws and in deponent’s presence.

ss..

Acknowledged and Sworn to before me
on the date above written. .

',’«9:?/_\\9 P.q .
."Qv/// ) 4’ “‘ :
{7/ NeTARy T

v
M .
X - *:
{ s > N -
N otary Public /
.\ Fu3nic /o / |
S

b ) ) :
R 4'5\\,,/.;, A PATRICIA RYAN
e, JERD - NOTARY PUBLIC OF NEW JERSEY 83
LRSI o My Commussion Expires December 11 19
)

Form 21-10-02 {Vig.) (Rev. 1-78) . wan
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CITY OF SHORT HILLS }
SS

County of Essex

I, the undersigned, Assistant Secretary of the VIGILANT INSURANCE COMPANY, do hereby certify that the following is a

true excerpt from the By-Laws of said Company as adopted by its Board of Directors on June 13, 1974, and that the same has
not since been amended or rescinded, to-wit:

"ARTICLE XV

Section 2. All bonds, undertakings, contracts, powers of attorney, and other instruments. other than as

above, for and on behalf of the Company which it is authorized by law or its charter to execute, may and

shalil be executed in the name and on behalf of the Company either by the Chairman or the Vice-Chairman

or the President or a Vice-President, jointly with the Secretary or an Assistant Secretary, under their re- .
spective designations, except that any one or mare officers or attorneys-in-fact designated in any resolu-

tionofthe Boardof Directorsor the Executive Committee, orin any power of attorney executed as provided i

for in this section, may execute any such bond, undertaking or other obligation as provided in such reso-
iution or power of attorney.”

And ! further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof and

the same is a correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has not
been revoked. ’

And | further certify that said VIGILANT INSURANCE COMPANY is duly licensed to transact fidelity and surety business

in the State of ... and is also duly licensed to become sole surety on bonds, undertakings, etc., permit-
ted or required by the laws of the United States.

Given under my hand and the seal of said Company at Short Hiits, N.J.. this__]r_gl:_h___

————e—— e day of
December 1081

4

Assistant Secretary

IP10 002027



'GENERAL REINSURANCE CORPORATION

100 West Tenth Street, Wilmington, Delaware 19801
MAILING ADDRESS: 600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830
FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS LIABILITIES
Cash in Banks and Office . ... ... U S 8675010  Reserve for Claims and Claim Expenses ...... $1,614,930,830
2707 Vs - R g 1,812,885,225 Reserve for Unearned Premiums ............ 282,792,178
StOCKS & ovevvnennrncaaaaccaacananannnnns 502,826,837 Funds Held under Reinsurance Treatics ...... 12,061,492
Premium Balances in Course of Collection .... 209,465,372 Reserve for Commissions, Taxes
Reinsurance Recoverable on Loss Payments. .. 9,226,703 and Other Liabilities .......... cheeian. 91,723,722
Accrued Interest and Dividends . ............ 39,823,537 Capital.........cenuen. 11,000,000
Other Admitted ASSEtS . .....cveuraecncenns 99,175,100 Surplus ..ovviinnnenns 669,569,562
Surplus to Policyholders.......c.cvveun.... 680,569,562
Total Admitted ASSetS ..........cc.... $2,682,077,784 Total ...viveiininiiiriinenenanaan, $2,682,077,784

Bonds and stocks owned are valued in accordance with the requirements of the National Association of Insurance Commissioners. If valuedat
December 31, 1980 market quotations. Surplus to Policyholders would be $348,081,963.

Securities carried at $107,964,053 in the above statement are deposited as required by law.

STATE OF CONNECTICUT

COUNTY OF FAIRFIELD Jss

Louis J, Forgione, being duly sworn, deposes and says that he is Vice President and Treasurer of General Reinsurance Corporation and that
the foregoing is a true and correct statement of the financial condition of said Corporation as of December 31, 1980.

ACKNOWLEDGEMENT OF ATTACHED INSTRUMENT BY ATTORNEY-IN-FACT

STATE OF New York .
COUNTY OF New York e
Onthe .... loth day of .. December 1981 . pefore me personally came ... Ri¢hard G. Bight
............................................................ to me known, who, béing by me duly sworn, did depose and say
thatheresidesin ... Dunellen, N.J. e ; that he is the

- Attorney-in-Fact of General Reinsurance Corporation, 600 Steamboat Road, Greenwich, Connecticut, the corporation described in and which

executed the attached instrument; that he knows the seal of said corporation; that the seal affixed to said instrument is such corporate seal, that it
was so affixed by authority of the Board of Directors of said corporation, and that he signed his name thereto by like authority; and that the

signature(s) subscribed to said instrument is (are) genuine. p
HELEN S. BROWN / /s f 4
NOTARY PUELIC, State of New Yor e /
01-201-8 (3/81) OTAS ey !E;".-.:f-zo’a " &41/ yé X e

Qualified in New Yeark Ccunh{
Commignion Expirss Ma:ch U0. }17¥7
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CertiSed Copy POWER OF ATTORNEY FED 838
From

GENERAL REINSURANCE CORPORATION .

600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830

Knom ALl #en By Cheee Preeents: That the GENERAL REINSURANCE CORPORATION,
a corporation organized and existing under the laws of the State of Delaware, with Executive Offices at
600 Steamboat Road, Greenwich. Connecticut, does hereby nominate, constitute and appoint
George G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name, James E. Altman,
Paul Salmon, Muriel Farrell, David B. Norris, Jr., Floyd A. Schroppe, and Bruce L. Wilson,

individually, all of New York, N.Y.

its true and lawful Attorney(s)-in-fact with full power and authority to make, execute and deliver, for and
on its behalf as surety, and as its act and deed, any and all bonds or undertakings ~ including consents in
connection therewith — which are written on a co-surety basis and duly executed by Federal Insurance...

Company

asa co-surety;

vided share of General Reinsurance Corporation on d
;X?n ided nhml turgty ) grle) any single bond shall not exceed

and the execution of such bond(s), undertaking(s), or writing(s) obligatory, in pursuance of these presents,
shall be as binding upon said Corporation, to all intents and purposes, as if duly executed by the President
or Vice President of the Corporation, sealed with its corporate seal, and attested by its Secretary or
Assistant Secretary; and said Corporation hereby ratifics and confirms the acts of said Attomey(s)-in-fact
done pursuant to the power and authority herein given.
This Power of Attorney is rnade and executed by suthority of the By-laws of said Corporation of which
the following excerpt is a true and exact copy.
“ARTICLE V1, SECTION 6.1 Execution of Instr
tary or the Treasurer may entes into any contract or executc and debvel any insoument in the name and on behnlf of the Corporation.

Secre!
The Board of Directors rnay aulhonz: any omm or officers, OF agent Of agents, 10 enter into any contract or execute and delives any wnstrument
in the name and on behalf of the Corp and such may be peneral or d to specific i

All power and authority hereby conferred shall hereby expire and terminate without notice at

G By. The Chai of the Board, the President, any Vice President, the

midnight of the..30th._day of...June, ... ,19.82 as respects executions subsequent thereto.
In Mitness FWhereal: the GENERAL REINSURANCE CORPORATION has caused these
presents 10 beSETER BRILS. c-creereecens Y. YICE.PRESIRDENT. ........ and its corporate seal ta
be affixed 2 ..day of...March . . 1980 . .
Attest: GENERAL— R
STANL . KSSTSECKETARY ‘ .
VICE PRESIDENT J !

STATE OF CONNECTICUT $S.:
COUNTY OF FAIRFIELD "

The ingi was dged before me this nh
day of. Mwrech 19 -'-9_...1»' Kenneth . LeStrange
of General Rei Corporation, a Delsware Cotp d onbeh:liofﬂu(:orpondon.
d MY COMMISSION EXPIRES MARCH 31, 1923
1. the und LEWAND Assi. Secrerary of the Genenl Reinsurance
Corporation, do hsuby certify that the Allomey of which the foregoing is 3 true and t::mectr wpy‘r:‘mml in full force
o Saii 10 the

and effect: that the Attorney(syin-fact, nominsicd and appointed therein, is(ase) duly empowered to
extent, and for the purposes, recited in wid Power e!‘ Attorney; and that the Sections of By-laws, copied in saié hmmmml have zot been

amendsd and remain in full force and effect.
IN WITNESS WHEREOF, ] have hereunto :uhs:rﬂaed my name and afTiaed the corporate seal of the Gmen! Reinsurance Corporation

this_...1OEH _day of.....RECETbET AD_ 19 »
/??554, R ad

STANLEY B, LEWAND, ASST. SECRETARY

IP10 002029



STATE OF __New Yoxk

ss.:
COUNTY OF New York '

On this — 1 oth : day of December _ 19 81 | before me personally
came_ Richard G. Hight to me known, who being by me-duly
sworn, did depose and say; that.he resides in __Dunellen, N.J, that he is the 2EEOFReY -

in-fact _ of NORTH AMERICAN REINSURANCE CORPORATION the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed his name thereto by like order.

HELEN S. BROWN - /mé C:/"Z/ Mﬂzm/ Notary Public.

NOTARY PUBLIC, Stete of New Yotk
d No. 31-4682120- - .
Qualified in New Yerk County
Coromission Exgires Mearch 30, 1982

My commission expires

e

v.a s

Form 15-10-16 {Formerly 12251)
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North American Reinsurance -COrporation

OF NEW YORK

ADMITTED ASSETS

BONDS:

United States Government ............

Canadian Government ...............

State, political subdivision and
GOVEIMMENT +.vvvenirnevnnnrneinnnss

Allotherbonds ..........covvvennnn.

TOTALBONDS .......cvvvuenn.

STOCKS:
Railroads
Public Utdility .........oovivvinninn...
Bank, trust and insurance company ...
Industrial and Miscellaneous ..........

---------------------------

TOTAL STOCKS . .evivenvnnnin

Mortgage loans on real estate .........
Receivable for affiliates ...............
‘Cash in banks and office

.............

'+ __assumed reinsurance premium

balance in course of collection
Assumed reinsurance premium

installment balance deferred ........ ’

Funds deposited with ceding
TEINSUTETS . .vuvureinncennvonennanes
Reinsurance recoverable.on loss :
payments :
Interest and dividends accrued ........
Securities deposited by assuming
TEIMSUTET ... vvvvnernnernerseannnnns
Other admitted assets ....... reeeeeas

-------------------------

TOTAL ADMITTED ASSETS ......

101,047,002
2,127,797

294,729
175,399,904

278,869,432
0
5,396,000

0
154,175,333
159,571,333

643,335
6,661,263
868,066
64,466,274
48,209,270
8,520,586

27,663,164
7,042,695

64,979,793
4,583,464

- 672,078,675

FINAN CIAL STATEMENT —DECEMBER 31, 1980

LIABILITIES.CAPITAL AND SURPLUS

Reserve for unearned premiums P 64,030,580
Reserve for outstanding losses ........ 253,739,106
Reserve for loss adjustment expenses .. 21,282,745
Reserve for contingent commission . 62,463
Funds held under reinsurance treaties . 71,449,916
Loss balances in course of payment .... 12,146,352
Reserve for retirement benefits ....... 107,668
Reserve for unauthorized reinsurance . 2,881,253
Excess of statutory reserves over
Statement Teserves ................. 485,216
Ceded reinsurance balances payable ... 11,533,080
Reserve for taxes and other liabilities :. 12,995,851
Payable o0 affiliates .................. 77,242,774
TOTAL LIABILITIES . ........... 527,957,004
Capital ..........coiiiiiiiiiiaa.. 6,000,000
Surplus ... il 138,121,671
Surplus to policyholders .............. 144,121,671
- ToraL Liammrries, . ..
CAPITAL AND SURPLUS ....... 672,078,675

Securities valued in this statement at $17,806,759 are deposited with State Departments and the Canadian Government as required by low.

STATE OF NEW YORK

I, Robert N. Mangino, Corporate Secretary of the NORTH AMERI-
CAN REINSURANCE CORPORATION, do hereby certify that the
foregoing is a true copy of the financial statement of such company as of
December 31, 1980. '

Corporate Secretary

QL= o
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CERTIFIED COPY - POWER OF ATTORNEY

NORTH AMERICAN REINSURANCE CORPORATION

Know gll Men by tirese Presenta:  That the NORTH AMERICAN REINSURANCE
CORPURATION. a Corporation organized under the laws of the State of New York, haviny its prin-
cipal office in the City and State of New York, pursuant to the following Bv-La\v which was
adopted by the Stockholders of the said Curporation on May 2, 1978, to wit:

Article II1. Section 9. Execution of Contracts: (¢) All contracts for fidelity and surety
consurance shall be signed by an anornev-lmt appuinted under a written instrument
signed by the president or, if authorized by the president to make such appointment. by
an elected officer, and attested by another officer of the Corporation, and such atiorney
in-fact shail have power to affix the corporate seal.
does hereby nominate. constitute and appoint  George G. P. Xnapp, Richard G. Hight,
George W. Rabbe, Edward Van Name, James E. Altman, Stephen Monroe,
Paul Salmon and Muriel Farrell of New York, New York, each in his/
her individual capacity
its true and lawful attorneyisl-in-fact, 10 make, execute, seal and deliver for and on its behalf. and
as its act and deed: any and all bunds. undertakings or obligations in co-suretyship with

Federal Insurance Company of Short Hills, New Jersey

whether or not there are other co-sureties. wherein the co~urety participation of NORTH
AMERICAN REINSURANCE CORPORATION does not exceed _Unlimited—-—=———--
= Dollars 1$ Unlimited)

and reserving to itsell full power of subnituxion and revocation.

The execution of such contracts in pursuance of these presents shall be binding upon said
Corporation, as fully and amply. to all intents and i ses, as if they had been duly executed and
acknowledged by the regularly slected officers of the Corporation at its office in New York, New .
York. in their own proper persons.

3n Wituess Whereof. the NORTH AMERICAN REINSURNACE CORPORATION
has caused its corporate seal to be hereunto affixed and these presents to be signed by its Senior
Vice President this.___9th day of March in the year one thousand nine

hundred and __edghty=two _______ - el
NORTH AMERICAN REINSUR ,wﬂ-. ummmnmN

,’“///‘/4/.—,__, e

Senior Vice President
orpurate Secretary 77
NEW YORK }“

Y OF NEW YORK .

"Onthis 9th day of March 18 82 . before the subscriber. a Notary
Publie of the State of New York. duly commumoned aud quulewd, came

N, to me personally known to
be the indivldual and oﬂu:er desmbed in, and who executedd“lthe preeegng“d mand eas :hn:z i::
acknowledged the execution of the same, and, being by me duly swom, de, said.
is the officer of the Corporation aforesaid, and thattvze seal affixed to the preceding instrument
B m the mrponte seal of-said Corporation, and the said corporate seal and his signature as.officer. ...
g ly affixed and subscribed to the said instrument by the authority and direction of the said
sion, and that By-Law Article 111, Section 9, adopted by the Stockholders of said Cor
erred 10 in the preceding instrument. is now in force.
MONY WHERKEOF, I hgy, ere; t my hand and affixed my offivial seal

/’ s

i f NOC nnhq.C‘ny of\New York, the day and ym&wnw mﬂ f

! . 0. ,% M "
v Comqu%t Notgry Public

! P ifted
. \ PUBLIC Cartileats Tied i Mo Yars Bt
. @y'{i?? EW YORK } Commission Expires March 30, 1
. ~ Q" 33,
' OFNEW YORK : N,
c_]_.ement H. Winter gsistant _Vice President of NOH'EH A

herebv certifv Lhal the above and forep.mng is a full. true and correct copy of a Power of Att :
jusued by said NORTH AMERICAN REIN.
pared same with the original and that it is a correct transcnpt therefrom and of the whole ol d:e QR /

f Att till in force and eifect and has not been revoked. I do fu
:Trf:;"\n:hfln i ____._...uer ’ om:i l_s[ﬂs_o Davis _ is duly authorized to sign said Powero X
Attorney in aceordance with the By-Laws of the Corporation.

IN WITNESS WHEREOF, | have lm-euntn set my hand and aféli(‘d the seal of xaid Cor-
poration, at the City of New York, this. loth dayof Dec .

IP10 002032



— FMPLOYERS REINSURANCE CORPORATION

FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS LIABILITIES, CAPITAL AND SURPLUS
Cashinbanksandonhand .. ............ $ 23,861,617 Reserve for claims and claimexpense . . . . ... $ 716,553,933
Bonds: Reserve forunearnedpremiums . .. .......... 182,423,142
United States Government . . ... ........... 14,854,536 Funds held under reinsurance treaties .......... 10,821,198
Foreign Governments . ............c....... 8,724,486 Reserve for commissions, premium taxes
State, CountyandMunicipal . . . ........... 436,483,686 andotherliabilities ..................... 11,766,414
Industrial and Miscellaneous . . .. .. ........ 196,229,800 Ceded reinsurance balancespayable . . . ........ 11,144,573
SIOCKS . . . . i e e e 285,661,866
Total cash andinvestments . .. .. ........ 965,91 5,99 1 Totalliabilities . . . ................... 932,709,258
Home Officebuilding ..................... 13.979,410
Premiums in course of collection . . .admitted . . . . . 77,485,207 Voluntary specialreserves . . ... .............. 4,557,190
Funds held by reinsured companies . . .. ........ 55,249,060 Capital . . . .o e e e 5,000,000
Deposits under reinsurance treaties . ........... 1,883,202 Gross paid in and contributed surplus . . ... ..... 49,314,977
Federalincome taxesrecoverable . . ... ......... 1,604,194 Unassignedsusplus ..................... 164,723,485
Escrowedfunds. . .........coniveiniennn., 12,344,726
Interest accrued and other admitted assets . ... .. 27,943,120 Surplus to policyholders . ............. .223,595,852
Total admittedassets . ............. $1,156,304,210 Total ........ ... . . i, $1,156,304.910

Securities in the amount of $70,394,866 deposited as required by law, are included in the above. Bonds are valued on an amortized
basis and stocks at prices prescribed by the National Association of Insurance Commissiaoners.

State of Kansas } s
County of Johnson

R. J. Breckenridge, being duly sworn, deposes and says that he is Treasurer of Employers Reinsurance Corporation and that the foregoing
is a true and carrect statement of the financial condition of said Corporation as of December 31, 1980.

? T

ifiowal ' c—My Appointment Expires September 25, 1984

-

oy, ]
Pengrnann® ACKNOWLEDGMENT FOR ATTACHED INSTRUMENT
State of New York
: New York
County of sS:
City of New York
On this, the 10t h dayof Decembher 19_81 , there personally appeared before me, a
Notary Public in and for said City, County and State. (_ _Richard G, Hight ) (and)
( )residingin__Dunellen, N.J. tomeknown, who, being by

me duly swarn, did depose and say that {they) (he) reside(s) as aforesaid, that (they are) (he is) the (Vice President and Assistant Secretary
respectively) (Attomey in Fact) of Employers Reinsurance Corporation, the Corporation described In and which executed the
attached instrument; that (they) (he) know(s) the seal of said Corporation; that the seal affixed to the said attached instrument is such cor-
porate seal; that it was so affixed by authority of the Board of Directors of said Corporation; that (they) (he). signed (their) (his) nama(s)
thereto by like authority; and that the signature(s) subscribed to the attached instrument (are) (is) genuine.

IN WITNESS WHEREOF, | hereunto set my hand and affix my official seal, the day and year above written.

— Abton. ,/ K

’g:l-;xc: State of New Yoy v Notary Public
My commission mh,:{%gm__
1983
12-31.80

ERC 1538
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POWER OF AﬁORNEY

N ~ EMPLOYERS REINSURANCE CORPORATION
' Kansas City, Missouri 64142

- KNOW ALL MEN BY THESE PRESENTS: That the EMPLOYERS REINSURANCE CORPORAT]ON, pursuant to §3 (d) and
= §4 of Article V, of the Bylows of said Corporation, which read as follows: o

§3. POWERS AND DUTIES OF THE PRESIDENT. - - - The Prasident may:

(d) oppeint ottorneys in fact to. do and perform all acts delegoted to such attorneys to do and perform.in
accordance with the power of attorneys by which such appointment shall be made; - « -

§4. POWERS AND DUTIES OF EXECUTIVE VICE PRESIDENTS AND VICE PRESIDENTS. Each Executive Vice
President and eoch Vice President may perform the duties and exercise the powers of the President specified insub-

. paragraphs (g}, (b), (<}, (d), {e) and (f) of §3 of this Article V, - - -.
does hereby nominote, constitute, ond appoint George G. P. Knapp or George W. Rabbe or Richard G. Hight
. or Edward Van Name or James E. Altman or Stephen Monroe or Paul Salmon or Muriel Farrell
of New York, New York, for the term expirimg without further notice at midnight of April 3(
its trve and lawful agent and Aﬁorney-in-Fac.t, teo make, execute, seal, and deliver for and on its behalf ond as its act ond deed:

any and all bonds, undertakings and writings obligatory in the nature thereof which are
written on a co-surety basis and duly executed by the FEDERAL INSURANCE COMPANY, New York,
New York, as a participating co-surety,/ .

ly.
/
c
/
,////
/!, : -
/
/ _
/

) and the execution of such bond, obligation, or undertoking in pursuance of these presents, shall be as binding upon said
4 Corporation, os fully and amply, to all intents and purposes, as it scid bond, obligation, or undertaking had been duly executed
.lv__ and ocknowledaed by the regularly elected officers of the said Corporction at its affice in Kansas City, Missouri, in their own

proper persons.  _
IN WITNESS WHEREOF, EMPLQYERS REINSURANCE CORPORAT!ON.has caoused these presents to be signed by its

~ .

Vies President this.... L85, ..ooiitu... day of cooviunnns P-4 oY o B8 cerieens ,19.80.., =

ATERESD, . Y A EMPLOYERS REINSURANCE CORPORATION,
- QN'S/"%. o -9 X ZC . -
et/ N ' : : / T
""""”gﬁh - - ' T By /&9"45 // ﬁulo/?d(/ ' '
" . sident o’ . .

4

A . k]
. — ASsistant Secretary . ’ ~ ice P 3
L MSEALY T L S ACKNOWLEDGMENT |
", Ly, STATE QF MISSOURI, : = , ]
U SR ss . .
“HCCANTY OF JACKSON, . -
Or:‘th'ss...........I;s....L...d'a’y' e ADTil S ,A.D..W...B.O..,beiore me appearéd the

dszvernemad Vice Pregivear of we EMPLOYERS REINSURANCE CORPORATION to-me ge-scnaily known, wrio oeing by me dily
sworn, did soy thot he is n Vice Precident of the SMPLOYERS REINSURANCE CORFPCRATICON, and thet the seal cffired to the
foregoing instrument is the corporate seal cf soid Corporation end that said instrumen+ was signed and sealed in behalf of said
Carperation by autherity of its Euwlaws, ond thee 23 {3V and +4 ¥ Articie V of the Bylows of s3id Corporation cre now in force.
IN WITNESS WHEREQF, | have hereunto set my hand ond cffixed my notarial seal at my/qffice in Kansas City, Missouri,

: the day ond year last above written. \

n -
» s -
S W " - TS 2t
LA JASIA DOSMAs : (_X JJ‘%((U}AS'&¢%‘C%W ‘

FaooIRY FLrll SIAZ UF auisCURd i La Juzaia Dorman .

R ‘,_',: * Notary“Publig within and for soid County and State.
My commission expires . )

RY COMMISSICH tr S APR 1) 1982

CERTIFICATION

lyeoow....Bichard Wier . . ... . . ... e Assistant Secretary of EMPLOYERS REINSURANCE CORPORATION,
... do hereby certify ther the foregeing is o full and true copy of o Power of Attorney granted by EMPLOY ERS REINSURANCE
(" CORPORATION: and that said Power of Attorney has not been revoked. .

Given under my hond ond seal of said Corporation at Kansas City, Missouri.
~ thiseeseeenn AOSRL Ldoy of.......December. .. ... .., 19.81.,

- oy, ‘A“ ,:.

- : ) Asgi;.'.-“zim'Scérei YO S
’, _r‘.'?,;.,.c-“%'p\‘ -

i o,

v
7 3. (\
KUY T
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STATE OF __New York

COUNTY OF | New York 35

On this 10th day olf . Décember 19 8% before me personally
came __Richard 6. Hight to me known, who being by me duly
.swom. did depose and say; tlhat he resides in _Dunel len, N.J. that he is theAttorney-
in=fact of INA REINSURANCE COMPANY the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed his name. thereto by like order.

7 _
HELEN S BROWN Yor ,/,4 Llans 1.4/ ‘ijé,/’?cj?’-’/ . Notary Public.
uomunxmsuc.m:heﬂﬂ" 7
" No. 31-4682120 . .
:119d im New Tork County : .
cowd Pepiren M 20, 1982 M L .
mmission : Yy commission expires
) - s . - - V : - Lt
Form 15-10-16 (Formerly 12251) - . 3 - S
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INA Reinsurance Company
1600 Arch Street P.O. Box 7728 Philadelphia PA 19101
Telex 845164 Cable Reina

FINANCTAL STATEMENT DECEMBER 31, 1980

Admitted Assets

Cash in Office and Banks........ecce....e$ 9,249,870 Unpaid Claims and Claim :
Government Bonds (amortized values)...... 18,099,748 Expense....ccevveees...$355,686,726
Miscellaneous Bonds (amortized values)l... 388,987,131 Unearned Premiums........ 92,234,443
Stocks (market value)eeceeiececencaeeesns 21,769,987 Reserve for Taxes and

Accrued IntereStic.ceeccecssovasocvssanens 8,736,539 EXpensesS..cceerernveaese 2,523,284
Mortgage Loans on Real Estat@..eevescensss 397,266 Federal and Foreign '
Funds Held by Ceding ReinsurerS.......... 99,559,892 Income TaXeS..eieeaoana 5,040,640
Reinsurance Recoverable on Loss Payments. 57,682,646 Funds Held by Company

Agents Balances or Uncollected Premiums.. 35,862,504 under Reinsurance

All Other AssetS...ceceevececcccncasesnss 2,367,551 TreatieS.eevecesoseses. 21,440,812

Reinsurance in Unauth-

orized Companies....... 9,338,920
Ceded Reinsurance

Balances Payable....... 39,120,622
Other Liabilities........ 8,147,607
Capital Paid In...cceee.. 8,500,000
Surplus Paid In.......... 64,580,233
Unassigned Surplus......._ 36,099,847

$642,713,134 : $642,713,134
—_————== E—a———— ]
STATE OF PENNSYLVANIA
COUNTRY OF PHILADELPHIA
W. C. Gallagher ) being duly sworn, says:

.That he is Secretary of the INA Reinsurance Company; that said Company is a corporation duly
organized, existing, and engaged in business as a surety by virtue of the laws of the State
of Delaware.and has duly complied with all the requirements. of the laws of the State of.. .

. N+ applicable to said Company and is duly qualified to act as surety
under such laws; that said Company has also complied with and 1s duly qualified to act as
surety under the Act of August 13, 1894 entitled "An Act Relative to Recognizances, Stipu-
lations, Bonds and Undertakings, and to Allow Certain Corporations to be accepted as Surety
Thereon,' as amended by the Act of Congress of March 23, 1910.

That the foregoing is a full, true and correct statement of the financial condition of
said Company on the 31lst day of December, 1980.

Sworn to before me this 3rd

. day of March, 1981. )

“Yihoa' € B Gegel

AMELIA C. D'ANGEL |
_ Notary Pubiic, Phata., Phuks. Co.
My Commission Expiics Aug. 27, 1984
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INN ' POWER OF ATTORNEY

INA REINSURANCE COMPANY
PHILADELPHIA, PA,

Know all men by these presents: That INA REINSURANCE COMPANY, a corporation of the State of Delaware,
having its principal office in the City of Philadelphia, Pennsylvania, pursuant to the following Resolution adopted by the
Board of Directors of the said Company on January 28, 1976, to wit: _

“RESOLVED, That pursuant to thé authority granted to this Board of Directors by the corporation and insurance laws of the State
of Delaware, the following Rules shall govern the execution by INA Reinsurance Company (the “Company”), in its capacity as an Insurer or
Surety, of bonds, undertakings, recognizances, contracts and other writings in the nature thereof:

(1) That the President, or any Senlor Vice-President, Vice-President, Assistant Vice-President, Resident Vice-President or Attorney-in-Fact,
may execute for and in behaif of the Company any and ail bonds, undertakings, recognizances, contracts, and other writings in the nature
thereof, the same to be attested when necessary by the Secretary, an Assistant Secretary or a Resident Assistant Secretary and the seal of the
Company affixed thereto; and that the President or any Senior Vice-President or Vice-President may appoint and authorize Resident Vice-
Presidents, Resident Assistant Secrzstaries and Attorneys-in-Fact to so execute or attest to the execution of all such writings on behaif of the
Company and to affix the seal of the Company thereto.

(2) Any such writing executed in accordance with these Rules shall be as binding upon the Company in any case as though signed by the
President and attested by the Secretary.

{3) The signature of the President or a Senior Vice-President or a Vice-President and the seal of the Company may be affixed by facsimile on
any power of attorney granted pursuant to this Resolution, and the signature of a certifying officer and the seal of the Company may be
affixed by facsimile to any certificate of any such power, and any such power or certificate bearing such facsimile signature and seal shall be
valid and binding on the Company.

(4) Such Resident Officers and Attorneys-in-Fact shall have authority to certify or verify copies of this Resolution, the By Laws of the
Company, and any affidavit or record of the Company necessary to the discharge of their duties,’’

does hereby nominate, constitute and appoint GEORGE G. P. KNAPP, GEORGE W. RABBE, RICHARD G. HIGHT
EDWARD VAN NAME, JAMES E. ALTMAN, PAUL SALMON, MURIEL FARRELL, DAVID B, NORRIS, Jr.,
FLOYD A. SCHROPPE, BRUCE L. WILSON all of the City of New York, State of New York

, each individually if there be more than one named, its true
and lawful attorney-in-fact, to make, execute, seal and deliver on its behalf, and as its act and deed any and all bonds, under-
takings, recognizances, contracts and other writings in the nature thereof. And the execution of such writings in pursuance of
these presents, shall be as binding upon said Company, as fully and amply as if they had been duly executed and acknew-
ledged by the regularly elected officers of the Company at its principal office.

IN WITNESS WHEREOF, the said J..B. Fitzgerald . . ... , Vice- President, has
hereunto subscribed his name and affixed the corporate seat of the said INA REINSURANCE COMPANY this cooecnaeees
[T -5- 1 < « S day of.......28%Y. 19..89 ........

(Seal) bY..ne-
J Vice-President
STATE OF PENNSYLVANIA %
COUNTY OF PHILADELPHIA § *% o
On this 29th day of o July , AD. 19..80______ before me, a
Notary Pubhc of the Commonwealth of Pennsylvania, in and for the County of Philadelphia, came .- -

....... T L 1 Fitzgerald - - , Vice-President of the INA REIN-
SURANCE COMPANY to me personally known to be the individual and officer who executed the preceding instrument,
and he acknowledged that he executed the same; that seal affixed to the preceding instrument is the corporate seal of said
Company; that the said corporate seal and his signature-were duly affixed by the authority and direction of the said corpora-
tion, and that Resolution, adopted by the Board of Directors of said Company, referred to in the preceding instrument, is
now in force.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affi xed my official seal at the City of Philadelphia,

(SEAL)

the day and year first above written.
My‘commission expires August 13, 1983

. % I thé. undersigned, Assistant Secretary of INA REINSURANCE COMPANY, do hereby certify that the original
PGWER OF: 'ETORNEY of which the foregoing is a full, true and correct copy, is in full force and effect.
A ,In withess whereof | have hereunto subscribed my name as Assistant Secretary, and affixed the corporate seal of
570 thecorpcrangn, this ...1 0tk day of .Decenber . 1981

" (SEAL) o r\SOYpYZ\
FG-7349 Printed in U.S.A. ST TN S assistant Secretary
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American Re-Insurance Company
BALANCE SHEET AS AT DECEMBER 31, 1980

(Statutory Basis)
_ Assets Liabilities, Capital and Surplus

Cash and Invested Assets: Liabilities:
Cash: Interest Bearing Deposits w.ccemwaw— $ 11,245,101 Outstanding Losses and Loss Expenses ... § 793,329,945

Demand Deposits 4,927,770 Unearned Premiums 182,820,954
Bonds 942,691,959 Funds Held Under Reinsurance Treaties .... 24,936,083
Preferred Stocks 102,344,557 Ceded Reinsurance Balances Payable ... 17,021,098
Common Stocks 13,084,123 Loss Balances in Course of Payment . 28,654,392
Investment Income Due and Accrued - 21.981,687 Commissions, Taxes and Other Liabilities ... 20,063,793

1,096,275,197 ‘ 1,066,726,265

Other Assets: _
Premiums in Course of Collection . 145,704,557

Reinsurance Recoverable on Paid Losses ... 19,973,613 Capital and Surplus:

)

Funds Held by Ceding Reinsurers ... 19,786,149 Capital Stock 8,285,771
Federal and Foreign Taxes .eciec.ecmwommmen 3,864,815 Paid-in Surplus 46,948,089
Miscellaneous Assets 4,462,362 Unassigned Surplus : 168,156,568
198,791,496 223,340,428
Total Admitted Assets .eecinn $1,290,066,693 Total Liabilities, Capital and Surplus. $1,290,066,693
Valuation of securities on National A iation of I C issi baxis,
STATE OF NEW YORK )} .
: ‘HNW OF NEW YORK :
\\\\\\ \"‘:\\XQU I? l,‘, »
T, H/PARRINGTON SEMPLE, Jr, Secretary of AMERICAN REINSURANCE COMPANY,

Delaware rgoratlon, do hereby certify that the foregoing is a full, true and correct copy of the Balance

5’5 § gﬁw@%@i&.@qporatmn, as of December 31, 1980.
%Eﬁ. 19y WI'@EESS WHEREOF, 1 have hereunto set my hand and affixed the seal of said Corporation at
"o,,"mw York, mY this ....L0Lh day of Dega%p 2 19.81
’f * \\ v
""mmum\\“ . 4
STATE OF New York }
v 8s.:
On this.....10th day of....December 19...81 before me personally came
Richard G.. Bight ..
to me known and known to me to be an Attorney-in-Fact of AMERICAN RE-INSURANCE
COMPANY, the corporation described in the within instrument, and he ackmowledged that he exe-
( cuted the within instrument as the act of the said AMERICAN RE-INSURANCE COMPANY in
accordance with authority duly conferred upon him by said Company.
- HELEN S. BROWN ' v R
NOTARY PUBLIC, Stete of New York Ty A A SN
No. 31-4682129 Notary Public.

Qualified in New ‘Yark County
Commission Expizes Merah S0, 198%
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.

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That AMERICAN RE-INSURANCE COMPANY. a corporation of the State of Deiaware, with oftices at No. One Liberty
Plaza — 91 Liberty St., New York, N. Y. 10006, has made. constituted and appointed. and by these presents. does make, constitute and appoint

CERTIFIED COPY

George G. P. Knapp, James E. Altman, Paul Salmon,
Edward Van Name, Richard G. Hight, David B. Norris, Jr.,
Floyd A. Schroppe and Bruce L. Wilson

s
its true and lawful Attorney ... . -in-Fact, at ......... New York .................... in the State of ... ... ‘.".ie_‘.‘. York ............... ,

each
thi alone to have full powet to act without the other or others.

. of thel
to make, execute and deliver on its behalt, as Surety or Co-Surety, bonds and undertakings given for any and all purposes, also to execute and deliver on its behalt
as aforesaid renewals, extensions, agreements, waivers, consents or stipulations relating to such bonds or undertakings provided, however, that no singie bond or
undertaking so made, executed and delivered shail obligate said Company for any postion of the penai sum thereof in excess of the sum of
............ UNLIMITED==-rr-mm=r e e mr e e e e — yjiars (§. UNLIMITED ... ).
Such bonds and undertakings for said purposes, when duly executed by said Attorney(s)-in-Fact, shali be binding upon said Company as tutly and to the
same extent as if signed by the President of said Company under its corporate seal attested by its Secretary.
This appointment is made under and by authority of a certain Resolution adopted at a meeting of the Board of Directors of said Company duly held on the
27th dawwe &%, 1975, a copy of which appears befow. _
\\\\\“ Th Y 4("Mjorney shall expire and all authority hereunder shall terminate without notice at midnight (Standard Time where said Attorney(s}-in-
R O

ac‘?{s’iamorized.ﬁ-@\ﬁ ...... June 30, ... ... . 19..84

¥ Wi 'é{eg%“g_AMERICAN RE-INSURANCE COMPANY has caused these presents 10 be signed by its President or one of its Vice-Presidents
reunto duly authurize:narid its corporate seal to be hereunto affixed and attested by its Secretary or one of its Assistant Secretaries, this .. Ith. ...

AM AN&-INSURA COMPANY .
By.............. PP N 4 L-) ..........

%
A\

7

4]
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"\\“‘
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‘\“\\“l
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S/ C. LUNDY, Vice-President

STATE OF NEW YORK . )
COUNTY OF NEW YORK

y g $8.0
@\%“g"’”@@ Ithdayof................ Aprdld ... , 1981 .., vetoré me personally came.............

N %, .
N ST, L "%} .......... S. .C.. Lundg ...................................... , to me known. who being by me duly sworn,
thit, He.regides in . .. ... Hempstead, New York .~ 0 oo ;

uee y 5
dﬁgisﬂa&gzﬁ}dem_hf EMERICAN RE-INSURANCE COMPANY, the Corporation described in apd
of said Corporation; that 1t seal affixed 1o said instrument is such corporate seal; that it was s

Bal

Fnéthat he sigredhis na@nt@reto by like order.
GaSalp \ & fxE N KA LTI
Bhon Sl 11 NS FINN “Notary Public

gd by order of the of Directorspf said Corporation,

XS RO ANN 8.
U rrEans CERTIFICATE oty Pube, Stite of Now Yor
7 . . .
STATE OF/ew.YORK™™ Qualiied in Richmond County
Certificate filed in New York County

COUNTY OF NEW YORK E 88 cat
Commission Expires March 30, 1982 .
The undersigned . ... ... ... 0 T T T e e -._hereby certifies:
1. That the undersigned is Secretary or Assistant Secretary of AMERICAN RE-INSURANCE COMPANY, a corporation of the State of Delaware;
2. That the originai power of attorney of which the foregoing is a copy was duly executed on behalf of said Corporation on the day of its date, and has not
since been revoked, amended or modified: that the undersigned has compared the foregoing copy thereof with said original power of attorney, and that the same is
3 true and carrect copy of said original power of attorney and of the whale thereof:
3. That the original resolution of which the following is a copy was duly adopted at, and recorded in the minutes of, a regular meeting of the Board of
Directors of sald Corporation duly held on August 27, 1975, and has not since been revoked. amended or modified.

“RESOLVED that each of the following officers of this Company, namely, the President, the Executive Vice President, the Senior Vice Presidents, and the
Vice Presidents, be, and he hereby is. authorized, from time to time in his discretion, to appoint such agent or agents or attorney or attorneys-in-fact as deemed by
him necessary or desirable for the purpose of carrying on this Company's business, and to empower such agent or agents or attorney or attorneys-in-fact to execute
and deliver, in this Company’s name and on its behaif, and under its seal or otherwise, bonds, obligations and recagnizances,whether made by this Company as
surety thereon or otherwise, indemnity contracts, reinsurance treaties, contracts and certificates, and any and all other contracts and undertakings made in the
course of this Company's insurance and reinsurance business, and renewals, extensions, agreements, waivers, consents or stipulations renewing, extending,
amending, supplementing, reinstating or canceiling contracts or undertakings so made, or approving or consenting to the modification, alteration or assignment of

agreements or specifications referred to in contracts or undertakings so made.”
4. That the criginal resolution of which the foliowing is a copy was duly adopted at, and recorded in the minutes of, a reguiar meeting of the Executive
Committee of the Board of Directors of said Corporation duly held the first day of October, 1970. and has not since been revoked, amended or modified:

“Resolved, that the signature of any authorized officer of the Company and the Company seal may be affixed by facsimile to any power of attorney and
revocation of any power of atiorney or certificate of either given for the execution of any surety bond, surety undertaking, or surety contract, such signature and
seal, when.so'used peing hereby adopted by the Company as the original signature of such ofticer and the original seal of Company, to be valid and binding upon

the ¢“sgme force and effect as though manuaily affixed.”

3 . . & . A . :
:“ 4" The und zhas compared the foregoing copies of said original resolutions as so recorded, and they are the same true and correct copies of said
Siginal resolutions as 5 recesded and of the whole thereof.

§= é Qﬁh&“ﬁ%a@é undersigned and the seal of said Corporation this ............. 1
SO ism 3
== 1917 =S
s Sereaieeiieiaas ;‘_&US‘. ...... December-------- 19 81
%’ rate Seal) SF
'i’%ﬁ' eernreas oo \:\\\\“
) ¢ FED 1930

%, * N
1, W
Ui
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STATE OF __New York

COUNTY OF _New York =

Onthis __10th | day of December - 19 81 | before me personally
came __Richard G. Hight 7 to me known, who being by me duly
sworn, did depose and say; that he resides in —_Dunellen, N.J. that he is the _Attorney-_
in=fact of . Nation Ind i c ny the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and

that he signed his name thereto by like order. /
-

S sae o /Z(Q/U Lz /C/”é/!‘zu'rb .
ROTARY PUBLIC, State of New Tou i N

' THo. 3.\,—4632129 . )

Qualifiad in Hew zork;g\smzm,
i Zrrpizas Mare Al o -

Commussion ZXEl _MY commissIon expires
| PMNT gy
Form 15-10-16 (Formerly 12251) | ”
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NATIONAL INDEMNITY COMPANY

3024 Harney Street
Omaha, Nebraska 68131

STATEMENTS OF ASSETS AND LIABILITIES
DECEMBER 31, 1980
Admitted Assets

Dec. 31, 1980

Bonds: Amortized value... ..t eiecrnnceaccnncnnana $120,047,416
Stocks: Authorized value......ieiceeevannveassnsaea 314,843,512
Real Estat@..cicecsccccescccsse reerasstessraancnana 871,466
Cash..... ceeersacsasecacrecssronae teecacsssscnanceae 420,670
Premium balances.....cvevcees vestestctvarmcosanann 6,846,785
Funds deposited with reinsured cOS........c.ccu.. 457,392
Bills receivable..cieeevrenacaas chtevecsnanansns cea 1,341,887
Reinsurance recoverable........ teeresasensneens .o 6,944,024
Accrued interest..... cesasscenacaa tecessasavacnaes 3,029,815
OtheY asSSelS.ciercecrerescssccossasosssosncsconannn 1,522,577
$456,116,544

Liabilities -

L,0SS~adj. EXP. IESEIVESeterscsosesscscsossasnosses $126,841,070
COMMIiSSiONS..veeeescsscncncersscassasasns etesesease 714,194
Expenses, taxes, etc...... everesacsasean cevsevsvcna 1,160,531
Federal income taXeS..ee.cccerecccrcccnocscccsacesn 1,824,944
*Unearned PremiumS. .....ceoe-... ceieiecacaena ceena 41,257,096
Reinsurance treaty funds......c.eceecevecencens cen 2,075,365
Loss drafts and balanceS.......... tesessecaseeaess 3,314,346
Payable securities transactions............cc0cann : 2,447,435
Ceded reins. balances payable........... csesascnse 1,952,301
Other Liabilities...... ccasevnrscasesacneseses ceve 73,472
+Unauthorized reinsurance.....ceeeseeecececcsss e 1,824,863
+Excess statutory loss reserve.......... ceeenenaan 7,370,813
Total Liabilities $190,856,431
Capital paid UP...cciceeteroereaansasacs cectecennn - 5,500,000
Net SUXPlUS..ceceeessscssssssiacscnncasansaasanans 259,760,113
' $456,116,544

+Conditional reserve funds. *Includes for 1980: rate and retrospective
returns, $211,960. ’ 4

STATE OF NEW YORK )
COUNTY OF NEW YORK 3 _
On this 21st day of April, 1981, before me came James J. Noble and
Arthur B. Hallinan, known to me personally to be the Vice President and
the Assistant Secretary, respectively, of the National Indemnity Company
and being duly sworn, certify and attest that the foregoing statement is
a true and correct statement of the assets and liabilities of the said
company as of the date shown in the statement.

) 4
¢ L STA ey’ /-:3 /\/51 Cllyvin/

SS

’—,
Arthur B. Hallinan, Assistant Secretary——Jambs J. Noble,~Wicd President
Subscribed and sworn to before me this 21st day of April, 1981.
- 7oA / 2 MARGUERITE C. GROTTE
/%L' AL /'L L. il Notary Public. State of New York
/ Notary Public Mo. 24-6638725
. Qualified in Kinns County .

fammiscion Fepiree Yarch 30, 197,

IP10 002041



NATIONAL INDEMNITY COMPANY

Omaha, Nebraska
A Nebraska Corporation

POWER OF ATTORNEY AND CERTIFICATE OF AUTHORITY OF ATTORNEY(S)-IN-FACT

Know All Men by these Presents, That National Indemnity Company, a corporation duly arganized and existing under the laws of the State of Nebraska,
and having its genera! administrative office in the City of Omaha, and State of Nebraska, does hereby make, constitute and appoint

__Gecrge G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name,
James E. Altman, Stephen Monrce, Paul Salmon, Muriel Farxrell, Individually

of __ New York, New ¥York
its true and lawful Attorney-in-Fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds, undertakings and other
obligatory instruments of similar nature as follows:

without limitations

and to bind National indemnity Company thereby as fully and to the same extent as if such instruments were signed by the duly authorized officers of
National Indemnity Company and all the acts of said Attorney, pursuant to the authority hereby given are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the following Resolution duly adopted on November S, 1979 by the
Board of Directors of the Corporation.

RESOLVED: That the President or a Vice President of the Corporation may, from time to time, appoint by written certificates, Attorneys-in-Fact to
act in behalf of the Corporation in the execution of policies of insurance, bonds, undertakings and other obligatory instruments of like nature. Such
Attorneys-in-Fact subject to the limitations set forth in their respective certificates of authority, shall have full power to bind the Corporation by their
signature and execution of any such instrument and to attach the seal of the Corporation thereto. The President or any Vice President or the Board of
Directors may at any time revoke all power and authority previously given to any Attorney-in-Fact.

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of
the Corporstion at a meeting duly called and heid on the 5th day of November, 1979.

; RESOLVED: That the signature of the President or a Vice President and the seal of the Corporation may be affixed by facsimile on any power of
" ..-orney granted pursuant to the Resolution adopted by this Board of Directors on November 5, 1979 and the signature of the Secretary or an Assistant

Secretary and the seal of the Corporation may be affixed by facsimile to any certificate bearing such facsimile signature and seal shall be valid and binding
~ on the Corporation. Any such power so executed and sealed and certified by certificate so executed and sealed shall, with respect to any bond or under-

taking to which it is attached continue to be valid and binding on the Corporation.

{n Witness Whereof, National indemnity Company has caused these presents to be signed by its Vice President and its corporate seai 1o be hereto affixed

10th Mazch o 80

this day of

T vite-President

State of New York, County of New York, ss: sarch e . o
- Stete.of New Yol Y 80
On this day of 19 before me
personally came James J. Noble to me known who being by me duly sworn, did depose and say: that he resides in the Village of Babylon, State of New
York; that he is a Vice President of National Indemnity Company, the corporation described in and which executed the above instrument; that he knows
the seal of said Corporation; that the seal affixed to the said instrument is such corporate seal; that it was so affixed pursuant to authority given by the
Board of Directors of said corporation and that he signed his name thereto pursuant to like authority, and acknowiedges same to be the act and deed of

said corporation.

5, (=2 A0 e // o /}/1’fé(,
My Cmisgion Expires March 30, 1980 Notary Public
i CERTAFICATE

Arthur B. nallinan

I, Assistant Secretary of National {ndemnity Company, do hereby certify that the
Power of Attorney herein above set forth is stilt in force and further certify that the Resolutions of the Board of Directors, set forth in said Power of
~ Attorney are stili in force. In testimony whereof | have hereunta subscribed by name and affixed the seal of the said Corporation

{ , 10th day of December . 1g 81

4 Assistant Secretary

IP10 002042



The Reinsurance Corporation of New York

STATEMENT AS OF DECEMBER 31, 1979

ASSETS LIABILITIES

CashonHandinBanks ................. $ 11,937,273 Reserve for Unearned Premiums ................. $ 22,818,257
U.S. Government Bonds . . . . . vronrno.. 2,376,482 Reserve for Losses and Adjustment Expenses....... 66,502,781
Reserve for Non-admitted Reinsurance ............ 3,514,797

State and Municipal Bonds . ............. 68,611,327 Funds Held under Reinsurance Treaties ........... 2,742,122
Other Bonds and NOtes «....ovvvennnenn.. 14,821,319 Reserve for All Other Liabilities .................. 2,383,061
Common and Preferred Stocks. . ...... ... 19,831,443 Total Liabilities .......................... $ 97,961,018

) . Capital Stock—$100 Par Value v

Net Reinsurance Balances Receivable .. ... 12,938,346 (Authorized and Outstanding—20,000 shares) . $ 2,000,000
Interest and Dividends Accrued .......... 2,089,802 SUrplUS . .o e e, 33,795,184
Other Admitted Assets. ... .............. 1,150,210 POLICYHOLDERS’ SURPLUS ........... _3$ 35,795,184
Total Admitted Assets............. $133,756,202 Total ..oeeri i e $133,756,202

NOTES: Bonds are valued on an amortized basis and stocks at prices prescribed by the National Association of Insurance Commissioners.
Bonds carried at $6,800,924 are deposited as required by law.

STATE OF NEW YORK } 58
COUNTY OF NEW YORK

1, ........ , Secretary of THE REINSURANCE CORPORATION OF
NEW YORK, a New York Corporation, do hereby certify that the foregoing is a full, true and correct copy
of the Financial Statement of said Corporation, as of December 31, 1979.

IP10 002043



- STATE OF NEW YORK }
ne

CERTIFIED COPY POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That THE REINSURANCE CORPORATION OF NEW
YORK, a corporation of the State of New York, with offices at No. 99 John Street, New York, N. Y. 10033, has
made, constituted and appointed, and by these presents, does make, constitute and appoint,

George G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name,

James E. Altman, Paul Salmon, Murlel Farrell, David B. Norris, Jr.,

Floyd A. Schroppe, Bruce L. Wilson

its true and {awfol Attorney.E.-in-Fact, at New York in the State of New York

each - ——of them alone to have full power to act withont the other or others
to make, execute and deliver on its behalf, 23 Surety or co-Surety, bonds and undertakings given for any and all
purposes, also to execute and deliver on its behalf as aforesaid renewals, extensions, agreements, waivers, consents
or stipulations relating to such bonds or undertakings provided, however, that no single bond or undertaking 3o
made, executed and delivered shail obligate said Company for any portion of the penal sum thereof in excess of

the sum of Onte Million Five Hundred Thousand and 00/100- Dollars
@& 1,500,000.00 ). )
Such bonds and undemkin? for said purposes, when duly executed by said Attorney(s)-in-Fact, shall be
1

binding" upon said Company as fully and to the same extent as if signed by the President of said Company under
its corporate seal attested by its Secretary.

This appointment is made under and by authority of 2 certain Resolution adopted at a meeting of the Board
of Directors of said Company duly held on the 3rd day of June, 1968, a copy of which appears below.

This Power of Attorney shall expire and all authority hereunder shall len}ﬂmte g&lhﬁut notice at midni i
(Standard Time where said Attorney(s)-in-Fact is anthorized to act) of une 39t , 1924

In Witness Whereof, THE REINSURANCE CORPORATION OF NEW YORK has caused these presents
to be signed by its President or one of its Vice Presidents there unto duly authorized, and its corporate seal to

Be hereunto affixed and attested by its Secretary, at New York, N. Y. this 9th _ 4ay of June 49 80
THE REINSURANCE CORPORATION OF NEW YORK

(Corporate Seal)
Attest:_Taul P. Rpssetti By Richard Matinale
_ Secretary : Vice President
STATE OF NEW YORK }
COUNTY OF NEW YORK § c
 Oun the. 9th day of June: - S 1920... before me personally came
Richard Matinale to me known, who being by me duly sworn,

did 4 and say that he resides in. Little Neck, New York .

that he j» Vice President of THE REINSURANCE CORPORATION OF NEW YORK, the Corporation de-
scribed in and which exccuted the above instrument; that he knows the seal of said Corporation; that the zeal
affixed to ssid instrument is such corporate seal; that it was so affixed by order of the. Board of Directors of
said Corporation, and that he signed his name thereto by like order.

(Notarial Seal)

CERTIFICATE

COUNTY OF NEW YORK

The undersigned Paul P. Rossettdi ‘ hereby certifies:
-1, That the undersigned. is a Secretary of THE. REINSURANCE. CORPORATION. OF NEW YORK, a cor-
poration of the State of New York;

2, That the original power of attorney of which the foregoing is 2 copy was duly executed on behalf of said Cor-
poration on the day of its date, and has not since been revoked, amended or modified; that the undersigned has
compared the foregoing cog{ thereof with said original power of attorney, and that the same is a true and
correct copy of said original power of attorney and of the. whole thereof;

3. That the original resolution of which the following is a copy was duly adopted at, and recorded in the
minutes of, a regular meeting of the Board of Directors of said Corporation duly held on June 3, 1968, and has
ot since been revoked, amended or modified:

. “RESOLVED, That the President or a Vice President of the Corporation be, and he heseby is, author-

ized, from time to time in his discretion, to appoint such agent or agents or attorney or attorneys-in-fact as

eemed by him. necessary or desirable for the purpose of carrying on this Corporation’s business, aad to

em;ower such agent or agents or attorney or attorneys-in-fact to execute and deliver, in this Corporation's name
and on its behalf, and under its seal or otherwise, bonds, obligations and recognizances, whether made by
this Corporation as surety thereon or otherwise, indemnity contracts, reinsurance treaties, contracts and cer-
tifeates, and any and all other contracts and undertakings made in the course of this Corporation’s insur-
ance xad reinsurance business, and renewals, extensions, agreements, waivers, consents or stipulations re-
newing, extending, amending, . supplementing, reinstating or cancelling contracts or undertakings so made,
or approving or consenting to -the modification, alteration or assignment of agreements or specifications re-
ferrad to in comtracts .or undertakings so made;" )

that the undersigned has compared the foregoing copy thereof with said original resolution as so recorded, and
that the same is a true and correct copy of said original resolution as so recorded and of the whole thereof.

Witness the hand of the nndenignﬁ and the sesl of said Corporation, this 10th __day of
December 19 ﬂ ) : ‘
B Y U el
(Corporaté Seal) . .- : . "’Z 1,{_4_,[( 7 l Cxelt
‘ . - cre
Form 9 Power Noo . _
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STATE OF __New York

ss.:
COUNTY OF New York
On this 10th day of _December ° 19.-81 , before me personally
Richard G. Hight
came - g to me known, who being by me duly
sworn, did depose and say; that he resides in _Dunellen, N.J -  that he is the _Attorney-~

in-fact - of ALLSTATE INSURANCE COMPANY the corporation desc.;ribed

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporatnon and
that he signed his name thereto by like order.

i SROWN 7// - 0/ '_‘

o oal (e 2 P Re P -~ .
NOTARY )'.m....k:‘ Stote of Haw Yorl el T2 o7 Notary Public.
{o. 31-4063R128
Qualitied in New Yotk County
Commission Expirss March 30, 1088

My commission expires

vy
Lt
van

Form 15.10-16 (Formaerly 12251)
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A LLSTAT E | I N S U RA N C E C O M P A N Yuoms OFFICE « NORTHBROOK, -n.uno:s.
FINANCIAL STATEMENT FOR YEAR ENDING DECEM'BER 31, 1980
AS FILED WITH THE INSURANCE DEPARTMENT  STATE OF ILLINOIS
In accordance with N.A.1.C. instructions, pennies have been ommitied.
ASSETS LIABILITIES & SURPLUS
Bonds ' $4.330.895,560 Loss Reserves | $3.091,758,075
Stocks _ 2,604,757,271  Loss Adj. Expense Reserve 436,285,884
Mortgage Loans _ 5,464,491
* Real Estate | ‘ 253,800,206  Other Expenses 43,977,747
Cash & Bank Deposits ' 32,588,408 Taxes, Licenses & Fees . . 58,879,975
Otper Invested Assets 55,843,667 Federal Income Tax 11 ,984,858
tncollected Premium ) 557,649,344 _ Unearned Premiums . 1,774,237 177
Funds Held by Reinsurers '50,148,445- Dividends Declared & Unpaid 1.780,063
Bills Receivable : ' | 8,573 Other Reserves | 2,236,444
Investment income Due 92,176,727 | Accounts Payable : . 49,217,404
Data Processing Equipment 22.859.337 Other Liabilities ' . ’213,424,349
Federal Income Taxes Recoverable - - -~ . 19,598,976 -' TOTAL LIABILITIES R $5,683,782,980
Other Assets | ’ 29,329,348 Capital Paid Up | AA3'0‘00,000
- Contributed Surplus 50,146,021, -
Unassigned Funds - 2,308,989,857
AL $8,054,918,859 o $8.054.918,850
%?
usosar3
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ALLSTATE INSURANCE COMPANY oue orrce - normmssoor, ramors

(A STOCK INSURANCE COMPANY, HEREIN CALLED ALLSTATE OR THE COMPANY)

KNOW ALL MEN BY THESE PRESENTS: That Alistate insurance Company. a carporation organized and existing under the laws of, the State of lllinois, and
having its principal office at Allstate Plaza. Northbrook, County ofm Co%k, Staf’em of IIlinoi;. does hereby appoint: nﬁ'eorge . b . ﬁ . e!enapp H
James E. Altman; Paul Salmon; Edward Van Name; Richard G. Hight; David B. Norris, Jr. H

Floyd A. Schroppe; Carol A. Weisenbacher; Bruce L. Wilson

its true and lawful egents and Attorneys-in-Fact, individually to make, execute, sign,
acknowledge, affix the Company Seal to, and deliver any and all Surety bonds, comsents,
undertakings, and other writings obligatory in the nature of a bond » for and on behglf
of seid Company and as act and deed of seid Company, but such authority is limited to
bonds in coe-suretyship with Federal Insurance Company ‘

PA 74-136

» Whether or not there are other co-sureties, and the co-

surety participation of Allstate Insurance Company does not exceed $5,000,000.00

in amount.

unless sooner revoked in writing.

This appointment is

effect and is the anly applicable provision of said By-Laws.

ARTICLE V. SECTION 1.

Al pohcies of insurance -s?ua ty this Company shail comply with the laws of the respective states, temitares or jurisdictions in whlch'm- poficies are issued. All bonds,
i pre

This authority shall expire without notice at midnight of December 31, 1982

made under and by autharity of Ltan: fallowing provision of the By-Laws of the Company which provision is now in full force and

cover notes. recogmizances, contracts of waivers, o

Or agreements. surety and co-surety and : L
shail be vaiidiy executed when signed on behalf of mfompny By (1) the Chasrman of the rd, (2) the President. (3] any Vice P or Vice P or {4) any
other officer, employe. agent. or Attorney-in-Fact authorzed n wnting to 30 sign by the Chairman of the Board, the P

shall bear the signature of the Pressdent and of the Secretary. which 5 M3y de , @ 3
required by law ar regulation. A facsimile signature of a former atficer shail be of the same valigity as that of an emsting officer.
The affming of the Company’s Seal shail not be necessary to the valid of any but the Secretasy. any Assistant Secretary. or any officer, empioye, agent, or
Attorney-in-Fact authorized in writing so to do by the S. Y. -any A S .

This Power of Attorney-is signed and sealed by facsimile under and by authority of the following Resolution voted by the 8oard of Directors of Alistate

Insurance Campany at a mesting duly called and held on the 18th day of Decemnber 1970.

BE 1T RESDLVED, That the signatures of the Pressdent. the S Yy, any Pr, y A Vice Presdent, and the seal of the Gomaarlg'mg be affixed dy facsimite
bonds.and ui " bt

] Ve P or an
to any power of attorney or 10 any cestificate relating therelo 2ppointing Attorngys-in-Fact for the purpose ot executing and attesting
obligatory n the nature thereof, and any such power of attorney or cerilicate so such f & t

Yy S, P L
S. underwnling undertakings. and ali other instruments pertaining to the St b of the C:

of any Vice Pre All policies of insurance
NG shall be countersigned by a duly licensed resident agent where so

ary, or any Vice Prasident, may affin the Company's Seai thereto

Ngs and other wrtings
by and '] Ly of SIgf an ‘e sedl shail be vaiid
and. in particular, shaki be vabd and tinding i the future with respect to any bond or undertaking or other writing obligatory i the nature

nd £ upon the .
thereot to which it 1s attached for such purpose.
IN WITHESS WHEREOF, ALLSTATE INSURANCE COMPANY has caused the

Tosems to be signed by its Vice President and its Corporate Seai to be hereto
day of

affixed, :&Q'R‘J\.‘]‘.‘th
_.-\‘\suﬂluot Y,

<,

\\‘

\y
Qs

PSS ANY
S PAST,

-

STATE OF iLLINOIS
COUNTY OF CO0K

December ,p. 19%

"
’

7 Vice President
f
£8. t {

I. H. Krumm a Notary Public, do heraby certify that R. Aspland

persol

the foregoing instrument, appeared before me on thi

b:d{"‘ tl"“t‘a‘:;m g‘fw nd purposes th t forth. -
and voluntary act for uses and pu erein se 3 “ (///
esemy, /;/// A
AN U 2:," Notary Public —~—
4 4
3
’ X .
g( g My commission expires April 1, 1983
"4,"4. ~F '
h) ¢ v d CERTIFICATION
W Countt
‘“\\9\&'\3‘«*"
1, the undersigned Vice President of ALLSTATE INSURANCE COMPANY, DO HEREBY CERTIFY that the foregoing Power of Attorney is now in full force
and effect. :
Signed and seated at Northbrook, Illinois this 10th day of De_ cember AD., 19_83-_
SN,
..—“(‘{’“mc" M,

{
My L0 F

U™

UBIX.4 PRINTED IN U.S.A

naily known to be the same person who is Vice Pres of the ALLSTATE INSU/ COMPANY, 2 com‘of the State of lllinois, subscribed to
i 9. ing K

o: RA "' A
7o (0RO B2 : L/
2\ gEAL 1,‘ ;
! w/
)

day of .D., person and acknowledged that he
authorized signed, sealed and (;eli\med the said instrument as the free and voluntary Wy ROMALiON and as his own free

/iu President
!
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Printed in U.S.A.
[PR 132]

STATE OF New York }
SS.:

COUNTY OF New York
On this __10th day of _December ,19_81 , before me personally came

Richard G. Bight
to me known and known to me to be an Attorney-in-Fact of THE PRUDENTIAL REINSURANCE
COMPANY, the corporation described in the within instrument, and he acknowledged that he executed
the within instrument as the act of the said THE PRUDENTIAL REINSURANCE COMPANY in
accordance with authority duly conferred him by said Company

HELEN S. BROWN Yy
NOTARY PUBLIC, Steta of New Yorx &,42 PV / M
No. 31-4382129 : ra )
Qualifiad in New Yerk County Ni otary Public

Commission Expires March 30, 1982

Ed 2/80
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OF DELAWARE

PRUDENTIAL REINSURANCE COMPANY

Statement of Finanecial Condition
AS OF DECEMBER 31, 1980

ASSETS

*Bonds (amortized value) . .. ... ... e
*Stocks (at marketvalue) . ... ... ... .. e e e
Cash . oo
Accounts receivable—premiums . . ... ... ..
Funds held by cedingreinsuters . . . ...ttt
Other Assets. . .. ... vt

LIABILITIES, CAPITAL AND SURPLUS

Lossand Loss Expense Reserve . .. ... i oo,
Uneamned Premium Reserve. .. ..o ouvuu e

Unassigned Surplus . . .. ... . ... i, 90,523,686

$859,596,026
247,312,716
7,146,757
70,184,043
41,989,127
33,524,986
$1,259,753,655

—————

$924,362,842
150,977,335
16,388,194
$1,091,728,371

168,025,284
$1,259,753,655

*Bonds and stocks valued on the basis promulgated by the National Association of Insurance Commissioners.

I, Charles A. McGee, Jr., Assistant Comptroller of the Prudential Reinsurance Company, do hereby certify that the
foregoing statement is a correct exhibit of the assets and liabilities of the said Company, on the 31st day of, December,

1980, according to the best of my information, knowledge and belief. %// . / % . (

Subscribed and sworn to before me this twentieth day of April, 1981

Assistant Comptroiler

[ Seddock

Notary Public

My commission expires Aug. 13, 1981

IP10 002049



CERTIFIED COPY

POWER OF ATTORNEY

PRUDENTIAL REINSURANCE COMPANY
DELAWARE

KNOW ALL MEN BY THESE PRESENTS: That the Prudential Reinsurance Company of Newark, New
Jersey, a corporation of the State of Delaware, having its principal office in the City of Newark, New Jersay,
pursuant to the following Resolution, which was adopted by the Board of Directors of the said Corporation on
January 7, 1980, to wit:

RESOLVED, that the President or any Senior Vice President is hereby authorized to execute Pow-
ers of Attorney appointing as attarneys-in-fact selected employees of cartain surety companies who
shall have the power for and on behaif of the Company to execute and affix the seal of the Company to
surety contracts as co-surety,

does hereby nominate, constitute and appoint George G.P. Knapp, Richard G. Hight,
Edward Van Name, James E. Altman and Paul Salmon, of New York, New York,
each in his individual capacity as

its true and lawful attomey(s)-in-fact, to make, execute, seal and deliver for and an its behaif, and as its
act and deed: any and all bonds, undertakings or abligations in co-suretyshipwith

E nsurance any of Short Hills, New Jersey

whether or not there are other co-sureties, wherein thi -surety participation of Prudential Reinsur
ance Company does not d EISL'E_P'HLLI& DOLTARY®Y. 2T Tt o e e

The execution of such bonds or undertakings in pursuance of these presants, within one year of the
date of issue of thesas prasents, shall be binding upon said Corporation, as fully and amply, to all intents and
purposes, as if they had been duly executed and acknowledged by the regularly elected officers of the Corpora-
tion at its office in Newark, State of New Jersey, in their own proper persons.

IN WITNESS WHEREOE the Prudential Reinsurance Company has caused its corporate seal to be
hjreumo affixed, and these presants to be signed by its. Senior Vice President this _ 15 day of

une in the year one thousand nine hundred and €1ghty-one )

Attt . . MJWM Camp
e z/ :7—--.,44_.:.“‘ By (7 e
/ Corporate Secretary Senior Vice Presil
(Titte) (Title)

STATE OF NEW JERSEY }ss.
COUNTY OF ESSEX

On this._._l_s__dav of Yune , AD.,E.B_].'._befora the subscribar, a Notary Public of the State of
New Jersey in and for the County of Essex, duly commissioned and qualified, came
P of-the Prudential Reinsurance Company, of Newark, New Jersey,
to me personally known to be the individual and officer described in, and who executad the preceding instru-
ment, and he acknowledged the execution of the same, and, being by me duly swom, deposath and saith, that
he is the officer of the Carporation aforessid, and that the seai affixed to the preceding instrument is the
corporate seal of said Corporation, and the said corporate seal and his signature as officer wers duly affixed and
subscribed to the said instrument by the authority and direction of the sald Corporation, and that the Resolution
adopted and amended by the Board of Directars of said Corporation, referred ta in the preceding instrument, is

now in forca.
nnd‘afﬁxedi/ omcialzl .at the City of .

.. ... .INTESTIMONY WHEREQF, | have hereunto set my.h
Newark, the day and year first abave written.

My Commission expires 8/13/81
: 4 (/ oty Public
STATE OF NEW JERSEY }
COUNTY OF ESSEX
I Edward B. Hodge, Jr. of Pruxdential Reinsurance Company

a corporation of the State of Delaware, do hereby certify that the above and foregoing is a full, true corract copy
of Power of Attorney issued by said Prudential Reinsurance Company, and that | have comparad same with the
ariginal and that it is a correct transcript therafrom and of the whole of the original. Said Power Ano‘r’n ]
still in force and effect and has not been revoked. | do further certify that
is duly authorized to sign said Power of Attomey in accordance with the Resolution of tha Board of Directors.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the se, i , at the
City of Newark, this day of __Decemheng 81 |
10th 2
- —fy

Vice Presidfnt [ 4

Printed in U.S.A.
£d 2/80
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Astns Insuranee Cange sy
8 $ivinon of Canroviiou Geasra)
lusareare Corpuration

Reserve for Unearned Premiums
Pescrve [or LOSSeS.eevieencacancons et ecessrreeersraatoactaacs s uat e
Rescerve for Taxes ;

Capital: 1,000,000 Shares, $10 Par Value
Joluntary Security Valuation Reserve............ o
Surplus (Unassigned)......c.e.... teseaen saceencsnaness eestectnans O

STATE OF CONNECTIGUT
COUNTY OF HARTFORD '
James A. Mitchell, Jr., being duly sworn, says that he is the Vice ’President of the AETNA

INSURANCE COMPANY and that to the best of his knowledge and belief the foregoing is a true
and correct statement of the said Company's financial condition as of the 31st day of

® P * 8 2 5 ¥ P B B A GO EB DS PSS ELTACEP BT ESIEI TSSO EPSED SIS Al ee

TOTAL ASSETS..ccvievenrenrerennns Sesvcessnssscssuvascancasnsns P

TOTAL LIABILITIES: . v eroeeeeencerares

SURPLUS TO POLICYHOLDERS.  .eveeievanennnas e

)

. December, 1980.

Real Estate........ccvvee Geetsesanirsecsarevseasretactnsronreantaa
Cash on Hand and in Bank |

“Premiums in Course of Collection
Interest Accrued
Other Assets

)

.

) ss.

)

ASSETS

--------------------------------

Other Liabilitides. v e eeeeeteceeeeeeeeasnosansoesonanannenennnasnnanesns

LY

TOFAL... ----- 5 @0 PP PP BN OEN QP RNLIESIYCLCOEADPUEELEOSIETEOLE

\

Sworn to before me this 3rd day of March, 1981.

u

My Commission expires April 1, 198S.

Notary Public *

630-6348 (3/8’1).

SL_’o.u_ W Yackost

,

..............................................
Se s ers e Tas LTI LIEILIETIRIIOGOEREITROEOESLOELOPOSTOEEOCS
DR R I R I N R I I I I I I N I A R R K]

-----------------------------------------

------------------------------------------------------

------------------------------------------------

LI B B A I B N B B N B I BB Y

----------------------------

FINANCIAL STATEMENT
December 31, 1980

$1,165,111,489
. 307,564,585

© 4,094,702
32,522,523
170,686,235
17,001,899
126,813,299

$1,823,794,732

$ 387,022,581
991,714,713
15,391,003
18,683,911
26,922,439
65,678,250

$1,505,412,897

$ 10,000,000
13,224,666 -
295,157,169

$ 318,381,835

$1,823,794,732

Vice Presi&ent
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“"are now in force. 10TH DECEMBER

" year 1939, and as amended and that such certificate has not been revoked.

-~ AEINA. IRGURARGE CumPn

~ OF HARTFORD, CONNECTICUT
" POWER OF ATTORNEY

Know all Men by these Presents, That AETNA INSURANCZ COMPANY, a corporation created by and existing under the laws of
the State of Connecticut, having its principal office in the City of Hartford, State of Connecticut, does hereby nominate, constitute and

appoint George P. Symonds or Rose Spataro or Joyce Burks or Anna E. Seymour or Thomas Bean or
Robert B. Pitts or Neil C. Donovan of New York, New York¥* ’

its true and lawful Attorney(s) in Fact, with-full power and authority hereby conferred to make, sign, execute, acknowledge and affix the
Corporate Seal of the Corporation, as Surety, as its act and deed, any and ali fidelity and surety bonds and other bonds, undertakings,
recogniZances, stipulations, receipts, releases, policies, noticas of appearances, waivers of citation and consents to modifications of
contracts or other written obligations in the nature thereof and to bind AETNA INSURANCE COMPANY thereby as fully and to the
same extent as if such bond were signed by the duly authorized officers of AETNA INSURANCE COMPANY, and all the acts of said
attorney(s), pursuant to the authority herein given, are hereby ratified and confirmed. . -

' ;lt"his power of attorney is granted under and by the authority of the following applicable paragraphs of ARTICLE ii of the BYLAWS
of the company:

.The president or a vice president may execute fidelity and surety bonds and other bonds, contracts of indemnity, recognizances,
stipulations, undertakings, receipts, releases, deeds, releases of mortgages, contracts, agreements, policies, notices of appearance, waivers
of citation and consents to modifications of contracts as may be required in the ordinary course of business or by vote of the directors,
and such execution may be attested where necessary or desirable and the sealbof the company where necessary or desirable may be
aftixed to the specific instrument by a secretary or an assistant secretary.

The president or a vice president may with the concurrence of a secretary or an assistant secretary appoint and authorize an attorney-
in-fact or any other person to execute an behalf of the company any such instruments and undertakings and to affix the seal of the
company thereto where necessary or desirable. .

The attorneys-in-fact undér the preceding paragraphs of this article are authorized and empowered to certify to a copy of any of the
bylaws of the company or any resolutions adopted by the directors or to the financial statement of the condition of the.company and to
affix the seal of the company thereto where necessary or desirable. ’

This. power of attorney is s'gned and sealed by facsimile under and by the authority of the foilowing Resolution adopted by the Board
of Directors of the AETNA INSURANCE COMPANY at 2 meeting duly called and held on the 23rd.day of May, 1969. .

RESOLVED THAT, in the execution, attestation and sealing of any instrument or undertaking authorized by Articie 1l of the Bylaws,
the facsimile signatures of the officers and the facsimile seal of the Company affixed thereto shall be valid and binding upon the Company.

IN WITNESS WHEREOF, AETNA INSURANCE COMPANY has caused thesizféﬁsents to be signed its Pfesidentgitd its
Secretary and its corporate seal to be hereunto affixed, attested by its Secretary, this 1741 day of ... Lecember ,19....01 .

C . AETNA.IN:URA'NCE COMPANY
Attest: %/ %&cmtlw BN ' z(dent
STATE OF CONNECTICUT } . = // M

COUNTY OF HARTFORD
Secretary

. On tnls.-..'.'.&m..day of...December. 19 81 , before me, Diane L. Tackett, the undersigneda otficer, personally appeare
HERRICK A.DRAKE and J.J. MURPHY who acknow]edged themselves to be the President and.Segretary of A'EEI'NA :Ngugiucg
COMPANY, a corporation, and that they as such President and Secretary being authorized so to do, executed the foregoing insirument
for the purposes therein contzined by signing the name of the corporation by themselves as President and Secretary, and that said
Secretary affixed thereto.the seal of the corporation and attested to the execution of the foregoing instrument.

Notary Public

' {n Witness Whereof { hereunto set my hand and sesl.

My commission expires Aprit 1, 1985

CERTIFICATE ’

I, the undersigned, Secretary of the AETNA INSURANCE COMPANY, a Connecticut corporation, DO HEREBY CERTIFY that
the above and foregoing Power of Attorney remains in full force and has not been revoked; and, furthermore, that the paragraphs of
ARTICLE |1 of the BYLAWS of the corporation, and the Resolution of the Board of Directors, as set forth in the Power of Attorney,

— 8]_' ; |
Signed.and Sealed at Hartford, Connecticut, this............ dayof.....ccocervnne vervoenny 1Giiinens

Secretary

County of New York
City of e ork -
On this %' STK day of

State of New York, }
18,

GEORGE P, SYMONDS
.......................... bt

. . . ..... t0 me known, who being by me duly sworn, did depose and say that he resides in........0 0. Ll 0
NASSAU CO., N.Y. . inat he is Attorney-in-Fact of AETNA INSURANCE COMPANY, the corporation described in

and which executed the foregoing instrument; that he knows the seal of the said Corporation; that the seal affixed to such instrument is

DECEMBE

- such corporate seal and was attached thereto by authority granted under the By-Laws of said Corporation, and that he signed his name

thereto as Attorney-in-Fact by authority ¥ranted under the By-Laws of said Corporation, and that the said Cofporation has received

from the Superintendent of Insurance of the State of New York a certificate of solvency and of its sutficiency as surety or guarantor

under Section 327, Chapter 882 of the Laws of 1939, being Chapter 28 of the Consolidated Law of the State of New York for the
7 .

=

(SEAL) - ' . ROSE SPATARO

Form 630-195 (N.Y.) Ed.June'77 Rev.10-81 NOTARY szg&-_ 4%?235"7‘ New York
" Qualified in Rings C

#109 Certificate Filad in Neg\: Y::'.x;gounty

Commission Expizes Maxch 30, 1983
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STATE OF __New ¥ark L L
. o

COUNTY OF _New York )

On this 10th day.ot December

18. 81  before me personally

same Richard G. Hight

to me-known, who being by me duly

sworn, did deposé and say; that he resides in Dunellen, N.J. - that he is the Attorney-

in-fact of LUMBERMENS MUTUAL CASUALTY COMPANY ° the corporation described

in and which executed the above instrument; that he knows the seal of said corparation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board.of Directors of said corporation, and.
that he signed his name thereto by like order.

- - )
o 5. BROWN otk gy / L :
wa‘"; srate of New ¥ /\/ 12 21 = RS TR War 2 P Notary Public.
NOTARY FU2% 15a0i0 ount®
Qua)ii‘ed in Ne;: ;f;‘ ch 30 1083
. ExpiOs s s .
Comumienio? My commission expires

e
«n

Form 15-10-18 (Farmerly 12251)
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LUMBERMENS MUTUAL CASUALTY COMPANY
FINANCIAL STATEMENT.
DECEMBER 31, 1979

ASSETS '
. Cash in banks $ 15,477,857
"Bonds oumed - 745,403,306
" Stocks . ) ' 672,184,164
Real estate . 46,517,181
Premiums in course of collection ' 96,531,196
Accrued interest and other assets . : - 107,577,254
Total - ‘ : $1,683,690,958
LIABILITIES | .
Reserve for losses and adjusting expenses . $§ 769,061,965
Reserve for unearned premiums ) 221,690,675
Reserve for taxes, expenses and other liabilities 124,724,149
Reserve for dividends to policyholders o 17,264,737
Total _ : , _ . : : 1,132,741,526
Reserve for cbntingencies ) $ .60,000,000
Reserve for security fluctuation 90,000, 000
Reserve for undeclared dividends to
policyholders 50,949,432
Net surplus 350, 800,000
Surplus as regards policyholders ' : ' 550,949,432
Total '$1,683,690,958
LUMBERMENS
(
. \\ N
: By ‘
(iér Executive Vi P ident
Se3}6 Execu 1V?H71ce residen
/ ,/'I
 Attest "‘é;i/*"/f/.:/
<. Secretary

o e

STATE OF ILLINOIS)
) ss
COUNTY OF LAKE )

J. W. Harding and S. L. Johanson being duly sworn say that they are Senior Executive
Vice President -and Secretary, respectively, of LUMBERMENS MUTUAL CASUALTY COMPANY OF
Long Grove, Illinois; that the foregoing is a true and correct statement of the

- financial condltlon of said company, as of December 31, 1979.

. ‘/.‘.

?
3 -.Iﬂ

Subscrlﬁed} before me ‘ ' Q/K ;
\ R R s Ve ay of February - , 1980. - 1/40 : g ,’Q,’CML/
: . Not?y Publie

pires August 31, 1981.
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LUMBERMENS MUTUAL CASUALTY COMPANY
Home Office: Long Grove, IL. 60049 _

POWER OF ATTORNEY | L

_Know All Men By These Presents:

That the Lumbermens Mutual Casualty Company, a corporation organized and existing under the laws of the

" State of lllinais, and having its principal office in Long Grove, Illinois, does hereby appoint *****+xssssrerrrs

James E. Altman; Muriel Farrell; Richard G. Hight; George G. P. Knapp; Edward Van Name;®***
David B. Norris, Jr.; George W. Rabbe; Paul Salmon; Floyd A. Schroppe; Bruce L. Wilson; of
New Ybl‘k, New York (EACH)****i’*************tt***t*******i’********t**t**************l’!*****

its frue and lawful agent(s) and attorney(s)-in-fact, 1o make, execute, seal, and deliver during the period begin-
ning with the date of issuance of this power and ending December 31, 1980, unless sooner revoked for and
on its behalf as surety, and as its act and deed: 2Any and all bonds and undertakings.*th*taztssssss

EXCEPTION: NO AUTHORITY is granted to make, execute, seal and deliver any bond or undertaking which
guarantees the payment or collection of any promissory note, check, draft or letter of credit.

This authority does not permit the same obligation to be split into two or more bonds in order to bring each
such bond within the dollar limit of authority as set forth herein.

This appointment may be revoked at any time by the Lumbermens Mutual Casualty Company.

The execution of such bonds and undertakings in pursuance of these presents shall be as binding upon the said

Lumbermens Mutual Casuaity Company as fully and amply to all intents and purposes, as if the same had been
duly executed and acknowledged by its regularly elected officers at its principal office in Long Grove, Hlinois.

THIS APPOINTMENT SHALL CEASE AND TERMINATE WITHOUT NOTICE AS OF DECEMBER 31, 1980

This Power of Attorney is executed by authority of a resolution adopted by the Board of Directors of said Lum-
sermens Mutual Casualty Company on May 18, 1965 at Chicago, lllinois, a true and accurate copy of which

" is hereinafter set forth and is hereby certified to by the undersigned Secretary or Assistant Secretary as being
‘in full force and effect:

"VOTED, That the President or any Vice Presideni or Secretary or any Assistant Secretary shall have power and authority
to appoint agents and attorneys in fact, and to authorize them 1o execute on behalf of the company, and attach the seal
of the company thereto, bonds and undertakings, recognizances, coniracts of indemnity and other writings obligatory in the
nature thereof, and any such officer of the company may appoint agenis for acceptance of process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following re-
solution adopted by the Board of Directors of the company at a meeting duly called and held on the 20th day
of May, 1975: .

“VOTED, That the signature of the President, any Vice Presideni, Secretary or Assistant Secrelary, and the Seal of the Com-
pany, and the certification by any Secretary or Assistani Secretary, may be affixed by facsimile on any power of attorney
executed pursuant to resolution adopted by the Board of Directors on May 18, 1963, and any such power so executed,
sealed and certified with respect 1o any bond or similar undertaking 1o which it is attached, shall continue to be valid and
binding upon the Company.” i

In Testimony Whereof, the Lumbermens Mutual Casualty Company-has caused this instrument 1o be signed and

its corporate seal to be affixed by its authorized officers, this_2ad ___day of ____June , 1980
Attested and Certified: LUMBERMENS MUTUAL CASUALTY COMPANY
C. G. Swan, Secretary - G. H. Kasbohm, Vice President

STATE OF ILLINOIS } s ,
COUNTY OF McHENRY " o -

I, Jo Anne Krein, a Notary Public, do hereby certify that G. H. Kasbohm and C. G. Swan personally known to
me to be the same persons whose names are respectively as Vice President and Secretary of the Lumbermens Mu-
tual Casualty Company, a Corporation of the State of lllinois, subscribed to the foregoing instrument, appeared
before me this day in person and severally acknowledged that they being thereunto duly authorized signed,

" sealed with the corporate seal and delivered the said instrument as the free and voluntary act of said corpora-

ion and as their own free and voluntary act for the uses and purposes therein set forth.

Jo Anne Krein, Notary Public

My commission expires: March 21, 1982
PRINTED IN US.A.

FA836 9-78 ™™
Power of Attorney—Term
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1-23208-A

STATE OF } .

COUNTY OF | Julia C. Orefice
Notary Pubtic of _Kings County, in the State of New York , do
hereby certify that Tiane S. Dammond ‘
Attorney-in-fact, of the Continental Casualty Company, who is person-
ally known to me to be the same person whose name 15 subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed and delivered said instrument, for and on behalf of the

Nota FJ-’EUA c_L OREFICE Contine.ntal Casualty Company, for th'e uses and purpo.ses .therein :c.et forth.
ry Public, State of New York Given under my hand and notarial seal at my offica in the City of New York

No. 24-01-CR-4705919
Qualified in Kings Gounty s in said County, this Oth _  gayof__ Decggber . 5. 19
Tomiission Expires March 30, 19%, 2 CC e

/ /Notary Public.
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" corporate sl to be hereto affized to this ___Qth day of _May

AR I1LLINOIS CORPORATION

E€NA
POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know AX Men by these Presents. That CONTINENTAL CASUALTY COMPANY, s corporstion duly organized snd existing under the
lsws of the State of Hiinois, and having s pnncipsl office in the City of Chicago, end State of Minois, does hereby make. constitute

snd appoint __Lilisne S. Dammond, Antoinette loggia, Rae Greco, Robert H. Peuchter,

Individually

of ew York ork
its true and lawful Attorney-in-Fact with fuil power and authority hereby conferred to sign. seal and execute in s behalf bonds, under.
takings and other obligstory instruments of similar nature as 1ollows:

Without Limitations

and to bind CONTINENTAL CASUALTY COMPANY the as fully sr.d to the same extent as if such instruments were signed by the
duly suthorized officers of CONTINENTAL CASUALTY PANY and ail the acts of said Attorney, pursusnt to the authorty herebdy
given are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by suthority of the following By-Law duly adopted by the Board of

Directors of the Company. x
“Article X—Exscution of Decuments

Section 3. Appointment of Attorney-in-fact. The President or a Vice President msy, from time to t:ime. appoint by written
certificates attorneys-in-fact 10 act m behaf of the Compary in the execution of policies of insurance. tonds, undertakings and
other obligatory instruments of like nature. Such attorneys-in-fact. subject to the limitations set forth in their respective certificates
of authority shall have full power to bind the Company by their signature and execution of any such instruments and to sttach the
seal of the Company thereto. The President or any Vice President or the Board of Drectors Mmay at any time revoke 8!l power and
suthority previously given to sny attorney-in-fact.'

This Power of Attorney is signed and seaied by facsimile under and by the authority of the following Resolution adopted by the
Board of Directors of the Company at » meeting duly calied and held on the 3rd day of April, 1957,

“Resolved. that the signature of the President or 3 Vice President and the ses! of the Company may be affixed by facsimile-
en any power of attorney granted pursuant to Section 3 of Article IX of the By-Laws, and the signature of the Secretary or an
Assistant Secretary and the sesi of the Company may be aftixed Dy facsimiie to any certificate of any such power and any such
power o1 certificate beanng such facsimite signature and seal shall be vaiid and binding on the Company. Any such power so
executed and sesied and certified by certificate 50 executed anC sesled shall, with respect to any ond or undertaking to which
® is attached, continue 10 be vahid and binding on the Company." .

in Witness Wheree!, CONTINENTAL CASUALTY COMPANY has caused these presents to be signed by itz Vice Pres:cdent and its
.19.29

ALTY COMPANY

State of lilinois ) 3
County of Cook |

Vice President.

. Wa ‘1

Onthis ____9th ___ gey of May 1979 petore me personslly eame
R. J. Wall 10 me known, who, being by me duly sworn, &id depose and say: thet he resides in the Village of

Western %dn s, State of lllinois; that he is » Vice-President of CONTINENTAL CASUALTY COMPANY. the corporation
described in snd which executed the above instrument, that he hnows the seal of said Corporation; that the seal affixed to the said
instrument is such corporate seal; that it wes so affixed pursuant to the said instrument is SUCh corporate seal; that it was so affixed

pursuant -to authority.-given by the Board-of Directors -of said corporation and that he signed his hsme thereto pursuant to like -

authority, and acknowiedges same to be the act and deed of said corporation.

Sotre Serccand,

Irene Bieniewski Notary Pubiic.
CERTIFICATE My Commission Expires :)ctober 10, 1982

. T. F. Doyle . Assistant Secretary of CONTINENTAL CASUALTY COAIPANY, do hereby certify
that the Power of Attorney herein sbove set forth is still in force, and further certify that Section 3 of Article IX of the By-Laws of the
Company and the Resolution of the Board of Directors, set forth in s3id Power of Attorney are stili in force. | testimony whereof | have

hereunto subscribed my name and affized the seal of the said Company this __/C ¥A ooy of __LLLL0 g [KEA: 9.0
Y
R 1 Ve
: T. ¥. Yoylk |~ Assistant Secretary.

Form 1-23142-A
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STATEMENT OF ASSETS AND LIABILITIES
Decenmber 31, 1980

ASSETS
Cash $26,865,541
United States government obligations 83,198,768
Canadian and other foreign government obligations 1,433,121
Other public bonds B64,855,576
Industrial and miscellaneous bonds 278,925,492
Preferred stocks 186,949,821
Common stock of affiliated companies 537,762,190
Other common stocks 436,341,273
Mortgage loans on real estate 13,233,077
Real estate 16,998,107
Net premiums in course of collection 437,086,135
Funds held by or deposited with ceding reinsurers 78,280,316
Accrued interest, dividends aud rents 33,943,127
Other assets 61,833,717

ADMITTED ASSETS $3,057,706,266
LIABILITIES
Unearned premium reserve 474,344,816
Regserve for losses and loss adjustment expense 1,606,768,338
Reserve for taxes, licenses and fees (including federal

{ncome taxes) 18,240,968
Funds hLeld under reinsurance treaties 36,735,649
Other liabilities 75,224,949
-

TOTAL LIABILITIES $2,211,314,724
Capital paid up ($5 Par Value)

Shares authorized: 8,425,000 issued: 7,856,558 39,282,790
Reserve for undeclared dividends to policyholders 25,950,099
Surplus note . 0
Surplus 781,158,652

SURPLUS AS REGARDS POLICYHOLDERS $846,391,542
TOTAL : $3,057,706,266

Failure of items to add to the totals shown is due to the dropping of amounts
less than ome dollar.

STATE OF ILLINOIS)
) ss
COUNTY OF COOK )

On this lst day of April, 1981, before me came R. J. Wall and T. F, Doyle,
known to me personally to be the Vice President and the Assistant Secretary,
respactively, of the Continental Casvalty Company and being duly sworn, certify and
attest that the foregoing statement is a true and correct statement of the assets
and 11apilities of the said company as of the date s n the statement,

Vice Ptesidenf
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STATE OF __New York

ss.:
COUNTY OF _New York
On this__L0th : day of _Degcembex 19 81, before me personally
came_ Richard 6. Hight to me known, who being by me duly
swom.v did depose and say; that he resides in __Dunellen N.J. that he is the At‘iﬁ.orneg-

Compan
of Employers Insurance of Wausau, A Mutual he ogrpo%tion described

in and which executed the above instrument; that he knoWs the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed his name thereto by like arder.

in-fact

I
_ /é Lo c/ A_j(_,ﬁ-n,vzl/Notary Pubiic.

HELEN S. BROWN
NOTARY PUBLIC, State of Naw York
No. 31-4882129

Qualitiad in New Yerk County ’ L. .
Commission Expirss March 30, 1981 My commission expires

AT
it

Ferm 15-10-16 (Formerly 12251) ‘ ' wam

IP10 002059



¢ ey,

WausaU lnsurance Companies

2000 Westwood Drive ¢ Wausau, Wisconsin 54401 « (715) 845-5211

BALANCE SHEET
EMPLOYERS INSURANCE OF WAUSAU A Mutual Company
December 31, 1980

ASSETS
Bonds v1 408 695 462
Stocks 437 749 882
Real Estate 37 501 585
Cash and Bank Deposits 11 986 175
Agents' Balances or Uncollected Premiums 238 203 316
b Investment Income Due and Accrued 29 277 437
All Other Assets 117 164 863
Tatal $2 280 578 720
LIABILITIES

Losses: $1 258 963 727
Expenses 184 046 643
Unearned Premiums 157 504 414
Dividends Unpaid (Policyholders) : 22 352 000
Funds Held Under Reins. Treaties or of Others 60 223 775
All QOther Liabilities 65 421 730
Total Liabilities $1 748 512 289
Guaranty Fund 2 700 000
Reserve for Dividends Not Declared 44 107 550
Unassigned Funds (Surplus) 485 258 881
Surplus as Regards Policyholders 532 066 431

"Total $2 280 578 720

Wausau, Wisconsin

I, T. E. Kryshak, Vice President. of EMPLOYERS. INSURANCE .OF WAUSAU
A Mutual Company, do hereby certify that the above is a true
statement of the assets and liabilities of said Corporation as of
December 31, 1980, taken from the Books and Records of said
Corporation.

7 F e

T. E. Krysﬁak ’Vice President

Subscribed and Sworn
Before me this 3 day /{( ? ( !
of MALCH 1981 (Attest)
: R. E. Jaeng>f Assistant Vice
President

\
Commissien EOpires
Notary Public (etoher 31, 1982

EMPLOYERS INSURANCE OF WAUSAU A Mutual Company » EMPLOYERS LIFE INSURANCE COMPANY OF WAUSAU

WAUSAU UNDERWRITERS INSURANCE COMPANY o WORLOWIDE UNDERWRITERS INSURANCE COMPANY ¢ WAUSAU UNDERWRITERS LIFE INSURANCE COMPANY

ILLINOIS EMPLOYERS INSURANCE OF WAUSAU * WAUSAU LIFE INSURANCE COMPANY e WAUSAU COUNTY MUTUAL INSURANGE COMPANY
MANAGEMENT SYSTEMS OF WAUSAU, INC. « COUNTRYWIDE SERVICES CORPORATION = WAUSAU INTERNATIONAL UNDERWRITERS
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EMPLOYERS INSURANCE OF WAUSAU A Mutual Company

POWER OF ATTORNEY-
KNOW ALL MEN BY THESE PRESENTS:

That the EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, a corporation duly organized and
existing underthe laws of the State of Wisconsin, and having its principal office in the City of Wausau. County
of Marathon. State of Wisconsin, has made. constituted and appointed, and does by these presents make,
constitute and appoint __J8Wes E. Altman , Paul Salmon, Richard G. Hight, Ed Van Name

its true and lawful attorney-in-fact, with full power and authority hereby conferred in its name. place and
stead, to execute, seal, acknowledge and deliver

any and all- bonds, undertakings. recognizances or other written obligations in the nature thereof - - -

and to bind the corporation thereby as fully and to the same extent as if such bonds were signed by the
president, sealed with the corporate seal of the corporation and duly attested by its secretary hereby ratifving
and confirming all that the said attorney-in-fact may do in the premises.

This gower of attorney is granted pursuant to the mllowing resolution adopted by the Board of Directors of
said Company ata meeting duly called and held on the 18th day of May, 1973, which resolution is still in effect:

“RESOLVED, that the President and any Vice President — elective or appointive — of EMPLOYERS
INSURANCE OF WAUSAU A Mutual Company be, and that each of them hereby is, authorized to
execute powers of attorney qualifying the attorney named in the given power of attorney to execute on
behalf of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company bonds, undertakings and all
contracts of suretyship; and that any secretary or assistant secretary be, and that each or any of them
hereby is, authorized to attest the execution of any such power of attorney, and to attach thereto the seal
of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company. .

“FURTHER. RESOLVED, that the signatures of such officers and the seal of EMPLOYERS
INSURANCE OF WAUSAU A Mutual Company may be affixed to any such powerofattorney orto any
certificate relating thereto by facsimile; and any such power of attorney or certificate bearing such
facaimile signatures and facsimileseal shall be valid and binding upon the EMPLOYERS INSURANCE
OF WAUSAU A Mutual Company when so affixed and in the future with respect to any bond,
undertaking or contract of suretyship to which it is. attached.”

IN WITNESS WHEREOF, EMPLOYERS INSURANCE OF WAUSAU A Mutual Company has caused these
presents to be signed-by the vice president and attested by itssegaetary. and its corporate seal to be hereto

affixed thia _5t day of _March 19
EMPLOYERS INSURANCE OF WAUSAU A Mutual Company

By m——‘—'\/

w1:. .4 . Baumer.

Vice President

Attest;

R. J/ Wendores 7 Secretary
STATE OF WISCONSIN )

) 88.
COUNTY OF MARATHON)
, 19 50 before me personally came

O'Lthis 5th day-of March
- J. Baumer — _, to me known, who beinz bg me d\;"l{ sworn, did' depose
and say that heis a vice president of the EMPLOYERS INSURANCE OF WAUSAU A utual Company, the
corporation described in and which executed theabove instrument; that he knows the seal of said corporation:
that the seal affixed to said instrumentis such corporateseal and that it was so affixed by order of the Board of
i of said corporation and-that he signed his name. thereto by like order. N

. IN 'WITNESS WHEREOF, I have hereut‘lto”séz-n.xy hand Qx;d ai’ﬁxéd 'm'y.diﬁ.cia‘l ;eal‘the day and-year herein .

first above written.

VS beeey 2 Zerehrns
£ 7 - 7 Notary Public
NANCY L. ZIMBAUER
‘ NOTARY PUBLIC
: STATE OF WISCONSIN
. - CERTlFlC_ATE My Commission Expires February 21, 1982
STATE OF WISCONSIN. ) .
CITY OF WAUSAU ) 88.
COUNTY OF MARATHON)

1, the undersigned, vice president of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, a
Wisconsin corporation, do hereby certify that the foregning and attached power of attorney remains in fuil
force and has not been revoked; and furthermore that the resolution of the Board of Directors set forth in the
power of attorney is still in force. : .

Signed and sealed in the City of Wausau, Marathon County, State of Wisconsin, this .1 0th _ day of
L1981 "
F 4

w, E. Bliss SR. Vice President
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SECTION ¢

GUARANTEE BOND
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Bond No. 8093-28-36
GUARANTEE ROND -

KNOW ALL MEN BY THESE PRESENTS that we, GENERAIL ELECTRIC ENVIRONMENTAL
SERVICES, INC., of Lebanon, Penmnsylvania, hereinafter referred to as
the "Contractor,"

and Sureties ‘A through P

a corporation organized under the laws of the State of see below

and authorized to tramsact business in the State of Utah, as "Surety,”

are held and firmly bound unto the INTERMOUNTAIN POWER AGENCY, hereinafter
referred to as "Owner," in the pemal sum of THIRTY-ONE MILLION SEVENTY-ONE
THOUSAND FIVE HUNDRED ($31,071,500.00) Dollars, for the payment of which
sum, well and truly to be made to the Owner, we bind ourselves and our
heirs, executors, administrators, persomnal representatives, successors

and assigns, jointly and severally, by these presents:

WHEREAS, on the 12/10/81 , the Contractor entered into a
written contract with the Owner for furnishing materials, supplies, and
equipment not furnished by the Owner, comstruction tools, equipment, and
plant, and the performance of all necessary labor, for and in connection
with the construction of certain improvements described in the attached
contract documents; and

 WHEREAS, said Contract includes specific equipment performance guarantees

and equipment performance testing requirements; and

WHEREAS, it was a condition of the contract award by the Owner that these
presents be executed by the Contractor and Surety;

NOW THEREFORE, if the Contractor shall,. in all particulars, well, truly
and faithfully demonstrate by objective test results in accordance with
the specified testing requirements that the actual equipment performance
is in accordance with the equipment performance guarantees specified in
said Contract, and if the Contractor shall satisfy all claims and demands
incurred by failure of the equipment to fulfill said performance guaran-
tees, and shall fully indemmnify and save harmless the Owner from all.
costs and damages which it may suffer by reason of failure to do so, and

"shall reimburse and repay the Owner all outlay and expense which the ‘
‘Owner may incur in making good any -default, then this obligation shall be

void, otherwise to remain in full force and effect.

THE UNDERSIGNED SURETY, for value received, hereby agrees that no ex--
tension of time, change in, addition to, or other modification of the
terms of the contract documents .or the work to be performed thereunder,
shall in any way affect its obligatiom on this bond, and it does hereby
waive notice of such extensions, changes, additioms to the contract
documents or to the work to be performed thereunder.

(IPP 9255 FABRIC FILTERS 62.0203)
« . 120481 )
GB-1
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: Waive notice of such extensions, changeé, additions to the contract

documents or te the work to be performed thereunder.

- Provided, we The SURETIES, bind. ourselves in such sum "Jointly and
. severally" as well as "Severally" only for the purpose of allowing

a joint action or actions against any or all of us, and for all
other purposes each Surety binds itself, Jointly and Severally with
The Principal, for the payment of such sum only as is set forth
opposite the name of such Surety. '

IN TESTIMONY WHEREOF, the Contractor has hereunto set his hand and
the Sureties have caused these presents to be executed in their
names and their corporate seals to be affixed by their authorized

representatives at New York, N.Y. on’'this 10th day of December
19 81. :
In The Sum Of: - GENERAL ELECTRIC ENVIRONMENTAL

SERVICES, INC,

Bé: '\/1/1/4;¢L4,&,\TWL_-

James R. Geurts
President
FEDERAL INSURANCE COMPANY
Wew Jergey Corporation

A. 7,767,875,

B. 1,833,219.

c. 683,573.

p. 2,578,934.

(IPP 9255 WET SCRUBBER 62.0202)
« . 120481 )
‘ GB-1a

ichard G. Hight, Atﬁ?rngy-ﬂn-fact
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2,578,934.

2,578,934.

1,273,931.

2,143,934.

745,716,

497,144,

1,273,931.

RTH AMERICAN REINSURANCE CORPORATION
A w York ‘Corporation

REINSURANCE COMPANY
laware Cor oxa ion

EY:

Atdorney

-in-fact

Eight,

ERICAN RE-INSURANCE COMPANY
elaware Corporation

Attdrney-in-fact

ichard G. Hight,

ATIONAL INDEMNITY COMPANY
Nebraska Corpoxation

S INSURANCE CORPORATION OF NEW YORK,
New York Corporagion .= . ))//2‘

(IPP 9255 WET SCRUBBER 62.0202)

120481 ° )
GB-1B
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FRUDENTIAL REINSURANCE COMPANY
~Delaware Corponation

L. 1,273,931,

AXtorney-in-fact

INSURANCE COMPANY
A Connecticut Corporation

M., 1,469,361. . ' BY:

N. 1,460,361.

rney-in-fact

CONTINENTAL CASUALTY COMPANY.
An Illinois Corporation

©. 1,460,361. sy@b&@.»@ w
_ , -

EMPLOYERS INSURANCE OF WAUSAU, a Mé:EAL

P. 1,460,361.

ichard G. Hight,

(IPP 9255 WET SCRUBBER 62.0202)

( _ 120481 ' )
: GB-1C

IP10 002066



(Individual Principat)

" STATE OF _ } '
ss.:
‘ JOUNTY OF
On this day of 19 , before me personally
came , fo me known and known by
me to be the individual described in and who executed the foregoing instrument, and he duly acknowiedged
to me that he executed the same.
Notary Public
My commission expires
' (When Principal is a Firm)
STATE OF }
, SS.:
COUNTY OF
On this day of 19 , before me personaily
came , to me known and known by
me to be a member of the firm of described in and

~hich executed the foregoing instrument, and the said

: duly acknowledged to me that he executed the said instrument in the name of said firm and for its purposes and on

its. behalf.
Notary Public
My commission expires
{When Principal is a Corporation)
STATE OF Pennsylvania
' COUNTY OF Lebanon o } =
On this 17th day of May 1982 | pefore me personally
came James R. Geurts — to me known, who being by me duly

e

swomn, did depose and say; that he resides in __Lancaster, Pennsylvania inat he is the _President

of General Electric Environmental Services, Inc. the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so aifixed by order of the Board of Directors of said corporation, and

that he signed his name thereto by lika order.
,,%ﬂ/'”"'LQ/ M Notary Public.

SUSANNE H. BONNEVILLE, NOTARY PUBLIC
CORNWALL BORO, LEBANON COUNTY
(MY COMMISSION EXPIRES NOV. 5, 1964

) My commission expires

Lt
Form 15-10-16 (Formerly 12251) : Prys
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NOTARIAL ACHNOWLEDGMENT
CITY, COUNTY & STATE OF NEW YORK, 88 =~

Onthis.......L 0%k daY O..Deceniex19..61. before me personally came.......E’,.icha_r_:l...u...,.ﬁight
X R B - o M N ob =% 15 ' S 0 me known, who, being by me duly sworn, did depose and say that

3. . t
he is an A ~isEact of the FEDERAL INSURANCE COMPANY |, the Corporation described In and which executed
the annexed Instrument; that he knows the corporate seal; that it was so affixed by order and authority of the Board of Direc-

tors of said corporation, and that he signed his name thereto by like order and authority.

Sworn toand Acknowledged
HELEN s. 3ROWN beforemeonthedateabove written

NOTARY PUBLIC, State of New Yora
. Mo, 31.4883159 /%V ¢
c Qachﬂ.d. in New Yoex County

Neach: 30 983 ( Not;ry'a Signature, DeacrlpﬂonnndSaal)

CERTIFICATION

CITY AND COUNTY OF NEW YORK: ss

|, the undersigned, Assistant Secretary of the FEDERAL INSURANCE COMPANY , do hereby certify that the foi-
lowing is a true excerpt from the By-Laws of the sald Company as adopted by its Board of Diregtors on March 11, 1953 and
amended May 27, 1871 and that this By-Law is in tull force and effact. .

“ARTICLE XVill.

Sectlon 2. All bonds. undsrtakings, contracts and other instruments other than as above for and on
behal! of the Company which It ig autharized by law or its charter to execute, may and shall be ex-
gcuted in the name and on behalf of the Company either by the Chairman or the Vice-Chairman or the -
President or a Vice-President, jointly with the Sacretary or an Assistant Secretary, under their respec-
tive designations, except thatany one or mors officars or attorneys-in-fact designated in any resolution
of the Board of Directors or the Executive Committee, or in any power of attorney executed as provided
for in Section 3 below, may execute any such bond, undertaking or other obligaticn as provided In
such resolution or power of attorney. -

Section 3. All powers of attorney for and on behalt of the Company may and shall be executed In the
name and on behalf of the Company. either by the Chairman or the Vice-Chairman or the President or
a Vice-President or an Agsistant Vice-President, jointly with the Secratary or an Assistant Secretary,
under their respective designations. . :

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof
and bthe same ki;da correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has
not been revoked. :

And | further cartify that said FEDERAL INSURANCE COMPANY s duly Jicensed to transact fidelity and surety
businass in each of the Statas of the United States ot America, District of Columbia, Puerta Rico, and each of the Provinces of
‘Canadla with the exception of Prince Edward island; and is also duly licensed to become sole surety on bonds, undertakings,
etc., permittad or required by law. . :

Given under my hand and saal of said Company at New York, VAR TESRD N2 R -3 - KOO day of

ORI =315 < =135 SR |- YO0 - S ‘ ' . ' ' dgﬁ
Assistant Secre{ary
Financlal Statement of Fedaral Insurance Company as of December 31, 1980 :
IN THOUSANDS OF DOLLARS
_ STATUTORY BASIS
. _ ABSETS LIABILITIES AND SURPLUS TO POLICYHOLDERS -
Ldniﬁ_ad States ‘goaaury Bongs‘ .......... $ 3494  Uneamed Premiums..................:8 283,169
~ Uriited ‘States Govemmant Sacured B A -
Now Housing Bonds .................. 88,197 Outstanding Losses and Claims ........ 558,673
State and Municipal Bonds ............. 436,668 Ceded Reinsurance Balances Payable .. 3,834
Other Bonds ............ 111,023 ; : )
Preformed SOokS ......vvvveorerreress 102,307 ' unds Meld undor Relnsurance Treaties . 10,804
Common Stocks ...... et 168,164 Non-Admitted Reinsurance ............. 13,691
Other Investad Assets ................. ——828  Other Liabllities ...................... v __141.458
TOTAL INVESTMENTS ......ooviee. — 801779 TOTAL LIABILITIES .. ........ves ... 1,008,617
Investmant In Affillates:
Great Northern insurance Co. ........ 19,150
Pacific Indemnity Company........... 78,758
Chubb Life Insurance Co. ............ 36,170
44,877 Common StOCK ...vvvvviiiveniieiaaias 13,087
25,930 . ]
29,946 Paldn Surplus ....................0. _ 40,802
148,302 Eamed Surplus ................0vue... 211,117

Unrealized Appraciation of investments . . 69,126
43,583 - SURPLUS TO POLICYHOLDERS .... 334,832
TOTAL ADMITTED ASSETS ......... $_1343.449 TOTAL ..ottt inie i e $_ 1343449

Investments are valued In accordance with requirements of the National Association of Insurance Commissioners.
Investments valued at $16,791 are deposited with government authorities as required by law. -
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Cenlﬁ'ed Copyof
POWER OF ATTORNEY

Know all Men by These Presents, That the FEDERAL INSURANCE COMPANY, 100 William Street, New York, New York, a o
New Jersey Corporation, has constituted and appointed, and does hereby constitute and appoint Richard G. Hight, Assistant Secretary and (/ :
James E. Altiman, Olga Andino, David B. Norris, Jr., John R. Pearsen, Jr., Paul Saimon, Edward R. Saunders, Jr., Floyd A.- Schroppe, Ed Van e
Name, C: Weisenbacher, and Bruce Les Wilson of New York, New York each its true and lawful Attomey-in-Fact to execute under such -
designation in its name and to affix its corporate seal to and deliver for and on its behalf as surety thereon or othérwise, bonds or obligations '
given or executed in the course of its business, and any instruments amending or aitering the same,-and consents to the modification or &
alteration of any instruments referred to in said bonds or obligations. ., :

in Witness Whereof, the said FEDERAL INSURANCE COMPANY has, pursuant to its By-Laws, caused these presents to be
signed by: s Assistant Vice-President and Assistant Secretary and its corporate seal to be hereto affixed this 1st day
of May 1981. _

FEDERAL INSURANCE COMPANY
By

George McClelian
: Assistant Vice-President

M\.

Richard D. O’Connor

Assistant Secretary
- STATE OF NEW JERSEY
ss: |
County of Essex ;
o e st day of May 1981, before me personally came Richard D. O'Connor to me known and Sy
by me known to be Assistant Secretary of the FEDERAL INSURANCE COMPANY, the corporation described in and which executed the o

foregoing Power of Attomey, and the said Richard D. O'Connor being by me duly swom, did depose and say that he is Assistant Secretary of
th:gEB%RAL INSURANCE COMPANY and knows the corporate seal thereof; that the seal affixed to the foregoing Power of Attorney is

such corporate seal-and was thereto affixed by authority of the By-Laws of said Qorrépany. and that he signed said Powar of Attomey as .
Assistant Secrstary of sakd Company by like authority; and that he is acquainted with George McClellan and knows him to be the Assistant
Vice-President of said Gompany, and that the signature of said George McClellan subscribed to said Power of Attomey is in the genuine
handwriting of said George McClellan and was thereto subscribed by authority of said By-Laws and in deponent’s presence.

Acknowledged and Swomn to before me
‘on the date above written.

Notary Public / -

PATRICIA RYAN ,
Notary Pubtic of New Jersey
My Commission Expires December 11, 1983

o‘:‘.".

R-24055(10M) -

Farm 21-10-183 {Rev. 5/61 Spec. NYSO)
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VIGILANT INSURANCE COMPANY

ANNUAL STATEMENT—~DECEMBER 31, 1980

IN THOUSANDS OF DOLLARS

STATUTORY BASIS

LIABILITIES
AND
ASSETS SURPLUS TO POLICYHOLDERS

United States Treasury Bonds ......... 3 168 Unearned Premiums ................. $ 49,419
United States Government Secured Qutstanding Losses and Claims ....... 102,429

New Housln.g 'Bonds """""""" 11,470 Ceded Reinsurance Balances Payable . . 979
State and Municipal Bonds ........... 70,857 Funds Held under Reinsurance Treaties 651
::::err:!n::);:'k-s """""""""""" :?':;; Non-Admitted Reinsurance ........... 2,469
COMMON S10GKS « e oo 32,260 Other Liabllitles . .................... 27,008
MOMGage LOANS « .. veveneenenennns .. 439 ~ TOTALUABILITIES................ 182,955

TOTALINVESTMENTS ............. $ 176,447
Investment in Affiliates:

Investment in Chubb Life

Insurance Company ............. 12,614 CommonStock .................ll 2,000

CaSh & vt 7,911 PaidinSurplus ...........c...oo.... 15,176
Net Premiums Receivable ............ 18,365 EarnedSurplus ..................... 17,728
Reinsurance Recoverabie on Paid Losses 1,441  Unrealized Appreciation of Investments 13,100
OtherAssets ......ccovvvviiiinianns 14,181 SURPLUS TO POLICYHOLDERS ..... 48,004

TOTALADMITTED ASSETS ......... $ 280989 TOTAL. ...t $ 230,959

investments are valued in accordance with requirements of the National Aasocia_ﬂon of insurance Commissioners,
Investments valued at $3,475 are deposited with government authorities as required by law.

A CORRECT STATEMENT:

Assistant-Secretary-or Attor)ey—in-Fa\Jct

Richard G. Hight

SRINTR,
(L IR
v.g.a

Form 27-10-74 (Rev. 3-81) » R-23908 (2500)
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Certified Copy of
POWER OF ATTORNEY

Know all Men by these Presenis, That the PACIFIC INDEMNITY COMPANY, Los Angeles, Cal., a Califomia Corporation, has
. constituted and appointed, and does hereby. constitute and appoint . .
' Richard G. Hight, Edward Van Name, James E, Altman, Paul Salmon, David B, Norris, Jr.,

p Floyd A. Schroppe, Olga Andino, Edward R. Saunders, Jr., Bruce Lee Wilson, John R.
Pearson, Jr. and C. Weisenbacher of New York, New York -~ - :

eachits true and lawful Attorney-in-Factto execute under such designation in its name ando affix its corporate seal to-and deliver for and on
its behalf.as surety thereon or otherwise, bonds or obligations given or executedin the course of its business, and any instruments amending
or aitering the same, and consents to the modification or alteration of any instruments.referred to in said bonds or obligations.

' In Witness Whereof, the said PACIFIC INDEMNITY COMPANY h uant to its By-La se presents t@he signed b
its Vice President and its corporate seal to be hereto affixed this ﬁ%ﬁs day of %&W 19 8hesig d

PACIFIC INDEMNITY COMPANY

By
* Daniel F, Randolph
Vice President
Atest é %\
Richard D. O'Connor -
. T Assistant Secretary
STATE OF NEW JERSEY
: ss.:
County of Essex . .
. Onthis . 14th dayot December 19 81 before me personally came Daniel F. Randolph, to me known and
¢ by e lmown to be Vice President of the PACIFIC INDEMNITY COMPANY, the corporation described in and which executed the foregoi
Power of Attorney and the said Danlel F. Randolph being by me duly swom, did depose and say that he is Vice President of the PAEIF'E

INDEMNITY COMPANY and knows the corgorate seal thereof; that the seal affixed to the foregoing Power of Attomey is such corporate seal
and was thereto affixed by authority of the By-Laws of said Company and that he signed said Power of Attorney as Vice President of said
Company and that the signature of said Daniel F. Randoiph subscribed 10 said Power of Attorney is in the genuine handwriting of Daniel F.

- Randolph and was thereto subscribed by authority of said By-Laws and in Deponent’s prasence.

Acknowledged and Sworn to before me
on the date above written.

" Notary Public.

PATRICIA RYAN
NOTARY PUBLIC OF NEW JERSEY 83
My Commission Expires December 11, 19

[rone

InTE,
Ny
ver

Form 21-10-185 (Ed. 7-76)
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SHORT HILLS, N.J.
COUNTY OF ESSEX

I, the undersigned, Assistant Secretary of the PACIFIC INDEMNITY COMPANY, do hereby certify that the following is a true eio,erpt
from the By-Laws of said Company as adopted by its Board of Directors on the 8th day of February, 1926, and that the same has not since
baen amended or rescinded, to-wit: )

"RESOLVED, that the President or any Vice-President may from time to time appoint-Resident Vice-Presidents, Resident Assistant
Secretaries and Attorneys-in-Fact to represent and act for and on behalf of the Compmg, and either the President, or any Vice-President;
the Board of Directors or the Executive Committee may at any time remove any such Resident Vice-President or Resident Assistant
Secretaries and Attorneys-in-Fact and revoke the power and authority given him; and be it further : .

ss.: .

“RESOLVED, that the Attomeys-in-Fact may be given full power and authority to execute for and in the name and on behalif of the
Company, any and all bonds, recognizances, contracts of indemnity and other wnh@s obligatory In the nature of a bond, recognizance or
conditional undertaking, and any such instrument executed by any such Attomey-in-Fact shall be as binding upon the Company as if signed
by the President and sealed and attested by the Secretary; and be it further

“RESOLVED, thatthe Altomeys—in—Facf are hereby authorized to verify any affidavit required to be attached to bonds, recognizances or
contracts of indemnity, policies of insurance and ail other writings obligatory in the nature thereof.”

And | further certify that | have compared the foregoing copy of the POWER OF ATTORNEY with the original thereof and the same is a-
carrect and true copy of the whole of said original Power of Attorney and that said Power of Attorney has not been revoked. -

And | further certify that said PACIFIC INDEMNITY COMPANY is duly licensed to transact fidelity and surety business in the State
of . u s and s also duly licensed to become sole surety on bonds, undertakings, etc., permitted or required by the
laws of the United States. :

Given under my hand and the seal of said Company at Shert Hills, N.J., this - 10th : day of
December 19, 81 .
: /
| / / PSP, S
Assistant Secretary .
{
\.
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PACIFIC INDEMNITY COMPANY

ANNUAL STATEMENT—DECEMBER 31, 1980

IN THOUSANDS OF DOLLARS

STATUTORY BASIS

LIABILITIES
AND
ASSETS ' SURPLUS TO POLICYHOLDERS
United States Treasury Bonds . . .. ..... 3 3,585 Unearned Premiums ................. $ 76,201
United States Government Secured Outstanding Lossesand Claims . .. . ... 151,894
New HousingBonds'............... 39,324 .
State and Municipal Bonds . .......... 165,479 Ceded Reinsurance Balances Payable . . 1,357
OtherBonds .. ...oooooeeeeann 21,334 Funds Held under Reinsurance Treaties 1,445
Preferred Stocks ....... e 24,242 Non-Admitted Reinsurance ....... e 4,331
CommonStocks .................... 32,467 Other Liabilities
MortgagelLoans .................... 153 (HAbIIHES v —— 29964
TOTAL INVESTMENTS ............. 286.284 TOTALUIABILITIES................ 265,192
. CommonStock ...........ccouunnn.. 5,573
Investment in Affiliates: : Paid-inSurpius ..................... 27,587
Northwestern Pacific Indemnity : EarnedSurplus ..................... 39,384
Company .....cviiiiiiiiiaian. 9,619
Texas Pacific Indemnity Company ... 3,052 Unrealized Appreciation of investments 6,761
L7 T £ 91 Less 9,825 Shares of Treasury Stock
Net Premiums Recelvable ............ 13,591
Reinsurance Recoverable on Paid . atCost ..ottt 484
Losses ........... eeerereatanaan. 2,696
OtherAssets ..........c............. ___ 23880 SURPLUSTOPOLICYHOLDERS..... — 78821
TOTALADMITTEDASSETS ......... _ 344018  TOTAL............coovvennnnnnnn, $ 344013

Investments are vaiued in accordance with requirements of the National Association of Insurance Commissioners.
Investments valued at $4,705 are deposited with government authorities as required by law.

1
State, County & City of New York, — ss:
Richard G, Hight of the Pacific Indemnity
Company being duly sworn, deposes and says that the foregoing statement of the Assets
and Liabilities of said Pacific Indemnity Company on December 31, 1980 is true and
correct and is a true abstract of the Statements of Assets and Liabilities of said Company
as filed with the Secretary of the Treasury ol the United States for the 12 months endin
December 31, 1980. :
Subscribed and sworn to before me
this_ L0th dayof December  1981.
ﬂun‘r,b

Form 27-10-72 (Rev. 3:81) R-23922(1500)
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Certifisd Copy of
- POWER OF ATTORNEY

Know ail Men by these Presents, That the VIGILANT INSURANCE COMPANY, 100 William Street, New York,

New York, a New York Corporation, has constituted and appointed, and does her%cinsgtg aPg9illbe Lee Wilson,
) g v
Richard G. Hight, Edward Van Name, James E. A?l man, dﬁnﬂRi‘t’,S"B?ﬁaunders o ’
Jr., 0lga Andino, Edwar . s ITes

id B. Norris
Floyd A. Schroppe, Dav ’ of New York, New York

C. Weisenbacher and John R. Pearson, Jr.

each its true and lawful Attorney-in-Fact to execute under such designation in its name and to affix its corporate seal to and
detiver for and on its behaif as surety thereon or otherwise, bonds or obligations given or executed in the course of its busi-
ness, and any instruments amending or aitering the same, and consents to the modification or alteration of any instruments
referred to in said bonds or obligations. ’

In Witness Whereof, the said VIGILANT INSURANCE COMPANY has, pursuant to its By-Laws, causec?fhebe
presents to be signed by its Vice-glfsident and Assistant Secretary and its corporate seal to be hereto affixed this

dayof  December 19
VIGILANT INSURANCE COMPANY

By

2oy Aty

Perry M. Gwaitney Jr.
Vice-President

M\

Richard D. O'Connor

. Assistant Secretary
STATE OF NEW JERSEY l .
3 . s :
County of Essex
On this 28thday of December ,q 81 before me personally came Richard D. O'Connor, to me known

and by me known to be Assistant Secretary of the VIGILANT INSURANCE COMPANY, the corporation described in and which
executed the foregoing Power of Attorney and the said Richard D. O'Connor being by me duly sworn, did depose and say that
“hie'is Assistant Secretary of the VIGILANT INSURANCE COMPANY and knows the corporate seal thereof; that the seal affixed
to the foregoing Power of Attorney is such corporate seal and was thereto affixed by authority of the By-Laws of said Company
and that he signed said Power of Attorney as Assistant Secretary of said Company by like authority; that he is acquainted with
Perry M. Gwaltney Jr. and knows him to be Vice-President of said Company, and that the signature of said Perry M. Gwaitney’
Jr. subscribed to said Power of Attorney is in the genuine handwriting of said Perry M. Gwaltney Jr. and was thereto subscribed
by authority of said By-Laws and in deponent's presence.

Acknowiedged and Sworn to before me
on the date above written. .

SACIA A
‘ "6/\/’_‘\~91’? hR

R\ A o

¢/ NCTARYy o p - '

txL =k - / |

‘ » Notary Public

L\ Pusue /o /

NS A ' PATRICIA RYAN
.‘:‘wﬁé‘ge’"‘.‘ NOTARY PUBLIC'OF NEW JERSEY 93

.t My Commussion Expires December 11 19

WNTY
s ] @

Form 21-10-02 (Vig.) (Rev. 1-78) ) : 3
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CITY OF SHORT HILLS }
Ss.

County of Essex

1, the undersigned, Assistant Secretary of the VIGILANT INSURANCE COMPANY, do hereby certify that the following is a

true excerpt from the By-Laws of said Company as adopted by its Board of Directors on June 13, 1974, and that the same has
not since been amended or rescinded, to-wit:

“ARTICLE XV

Section 2. All bonds, undertakings, contracts, powers.of attorney, and other instruments other than as’
above, for and on behalf of the Company which it is authorized by law or its charter to execute, may and
shall be executed in the name and on behalf of the Company either by the Chairman or the Vice-Chairman
or the Prasident or a Vice-President, jointly with the Secretary or an Assistant Secretary, under their re-
spective designations, exceptthat any one or more officers or attorneys-in-fact designated in any resolu-
tion of the Board of Directorsor the Executive Commiitee, or in any power of attorney executed as provided

for in this section, may execute any such bond, undertaking or other obligation as provided in such reso-
lution or power of attorney.”

And | further certify that { have compared the foregoing copy of the POWER OF ATTORNEY with the original théreof and

the same is a correct and true copy of the whole of said original Power of Attorney and that said Power of Attorney has not:
been revoked. ‘

And { furtfher certify that said VIGILANT INSURANCE COMPANY is duly licensed to transact fidelity and surety business
inthe State o

..« andis also.duly licensed to become sole surety on bonds, undertakings, etc., permit-
ted or required by the laws of the United States.

Given under my hand and the seal of said Company at Short Hills. N.J.. this 10th
December 19 8t

day of

3

Assistant Secretary

.
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GENERAL REINSURANCE CORPORATION

100 West Tenth Street, Wilmington, Delaware 19801
MAILING ADDRESS: 600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830
FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS LIABILITIES
CashinBanksand Office .. ................ $ 8,675,010 Reserve for Claims and Claim Expenses ...... $1,614,930,830
BOMAS vvvveeunenonneanencoaccssasnanans 1,812,885,225 Reserve for Unearned Premiums ......... - 282,792,178
SEOCKS + v cvevveeeeanrinenesnancsansnas 502,826,837 Funds Held under Reinsurance Treaties ...... 12,061,492
Premium Balances in Course of Collection . ... 209,465,372 Reserve for Commissions, Taxes
Reinsurance Recoverable on Loss Payments. . . 9,226,703 and Other Liabilities . ................. 91,723,722
Accrued Interest and Dividends ............. 39,823,537 Capital........ceevvnnn 11,000,000
Other Admitted ASSEIS .. ....c.ccovvvvnnanas 99,175,100 Surplus ......... P 669,569,562
Surplus to Policyholders................... 680,569,562
Total Admitted ASSEIS . ........covennn $2,682,077,784 Total ............ feecetsaneneaenans $2,682,077,784

Bonds and stocks owned are valued in accordance with the requiremerts of the National Association of Insurance Commissioners. If valued at
December 31, 1980 market quotations. Surplus to Policyholders would be $348,081,963.

Securities carried at $107,964,053 in the above statement are deposited as required by law.

STATE OF CONNECTICUT s
COUNTY OF FAIRFIELD }

Louis J. Forgione, being duly sworn, deposes and says that he is Vice President and Treasurer of General Reinsurance Corporaﬁén and that
the foregoing is a true and correct statement of the financial condition of said Corporation as of December 31, 1980.

DRI Y

ACKNOWLEDGEMENT OF ATTACHED INSTRUMENT BY ATTORNEY-IN-FACT

swreor  gol fork Jos
COUNTY OF »
Onthe .. l0th dayof .. December . iosl.. before me personally came . Richazrd .G...Hight......
........................................................ I. .. to me known, who, being by me duly sworn, did depose and say
_ that he resides in Dunellen N e T Ceeeteitrasaneessessaasecsanna «vee.. ) that heis the

Attorney-in-Fact of General Reinsurance Corporation, 600 Steamboat Road, Greenwich, Connecticut, the corporation described in and which
executed the attached instrument; that he knows the seal of said corporation; that the seal affixed tosaid instrument is such corporate seal, that it
was so affixed by authority of the Board of Directors of said corporation, and that he signed his name thereto by like authority; and that the
signature(s) subscribed to said instrument is (are) genuine.

HILIN S. BROWN
NOTARY PUZLIC, State of New Tork - é/
01.201-8 /8 No. 31-4682128 _/: e vw T

Quclified in Mew Ysrk Counry
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CentiSed Capy POWER OF ATTORNEY FED 838

From

GENERAL REINSURANCE CORPORATION .

600 STEAMBOAT ROAD, GREENWICH, CONNECTICUT 06830

Knom ALl Sen By Thear Presents; That the GENERAL REINSURANCE CORPORATION,
a corporation organized and existing under the laws of the State of Delaware, with Executive Offices at
600 Steamboat Road. Gresnwich, Connecticut, does hereby nominate, constitute and appoint
Ceorge G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name, James E. Altman,
Paul Salmon, Muriel Farrell, David B. Norris, Jr., Floyd A. Schroppe, and Bruce L. Wilson,

individuaily, all of New York, .Y

its true and lawful Attorney(s)}in-fact with full power and authority to make, execute and deliver, for and
on its behalf as surety, and as its act and deed, any and all bonds or undertakings — including consents in
egg?neghon therewith — which are written on a co-surety basis and duly executed by Federal Insurance ...

2s.3 co-surety;
egty shar: of General Remsun:nce Corporation on any single bond shall not exceed

ided the
K mount Vnlimite:

and the execution of such bond(s), undertaking(s), or writing(s) obligatory, in pursuance of these presents,
shall be as binding upon said Corporation, to all intents and purposes, as if duly executed by the President
or Vice President of the Corporation, scaled with its corporate seal, and atiested by its Secretary or
Assistant Secretary; and said Corporation hereby ratifies and confirms the acts of said Attomey(s)-in-fact
done pursuant io the power and authority herein given.

This Power of Attorney is made and executed by authority of the By-laws of said Corporation of which

the following excerpt is a true and exact copy.

“ARTICLE V1, SECTION 6.1 Exccution of Instruments Generally. The Chairman of the Boasd, the Pr any Vice Presidens, the
Secretary or the Treasurer may entes into any contract of execute and deliver any inswument in the name and on behalf of theCorponuon
The Board of Directors may authornize any nﬂ'wer o1 officers, or agent of agents, to enter into any contract or execute and deliver any instrument

in the name and on behalf of the Corp and such ion may be general or d to 5p
All power and authority hereby conferred shall hereby expire and terminate without notice at
midnight of the..30th....day of...JuRe ... . 19.82 a5 respects executions subsequent thereto,

By.-.-:/ 7

VICE PRBSIDENT

STATE OF CONNECTICUT §S.:
COUNTY OF FAIRFIELD "

. The ing i was dged defore-me this “th
day of. March 19 .80 by Kenneth J. LeStrange

of General Reinsurance Corporation, 2 Delaware Corponation, on behalf of the Corpontion,

oury y Public
MY COMMISSION EXPIRES MARCH 31, 1983

1, the undersigned STANLEY D. LEWAND Asst. S y of the General Reinsurance
Corpcnnon do hereby certify umthe original Power of Attorney, of which the foregoing is a true and correct copy, temains in full force
and

and effect; that the A therew, is(are) duly' empowered to execute for said Corporstion to the
extent, and for the purposat, recited in said Power of Atiarney; and that the Sections of By-laws, copied in said instrument, have not been
amended and remmain in full foree and effect.

IN WITNESS WHEREOF, | have hereunto subs:nbed my name and affixed the corporate seal of the Genemn! Reinsumace Corposation

this, 123th L __..day of. “ﬂr‘ﬂ'ﬂ_b.er- AD.,19. 533
Pk [ Lty L

STANLEY B, LEWAND? ASST. SECRETARY
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STATE OF __New York

ss.:
county oF New York
On this —10 th day of December - 19 .‘8.1 , before me personally
came  Richard G. H:i;ght to me known, who being by me duly
sworn, did depose and say; that.he resides in __Dunellen. N.J. that he is the 25507y~
in-fact of NORTH AMERICAN REINSURANCE CORPORATION the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and

that he signed his name thereto by like order.
. A

: 7, . - :
#ILEN S. BAOWN ' g Cé/ ‘ ,//\; s s
LS . & i = e TR .
NOTARY PUBLIC, State of New Yok == Sl el Notary Public.
: No. 3i--63%i28

Quaitiiad in Naw Yerk Counfy
Commiasion Expires Me:ch 20, 1583

My commission expires

vy
L4 -
va e

Form 15-10-16 (Formerly 12251)
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CERTIFIED COPY POWER OF ATTORNEY
NORTH AMERICAN REINSURANCE CORPORATION

Know alt Men by these Presents:  That the NORTH AMER{CAN REINSURANCE
CORPORATION, a Corporation organized under the laws of the State of New York, haviny its prin-
cipal office in the City and State of New York, pursuaat to the following By-Law. which was
adopted by the Stockholders of the said Corporation on May 2, 1978, to wit:

Article III, Section 9. Execution of Contracts: (¢) All contracts for fidelity and surety
comsurance shall be signed Dy an attorney-in-lact appuinted under ua written instrument
signed by the president or, if authorized by the president to make such appointment, by
an elected officer. and attested by another offiver of the Corporation, and such atiorney
in-fact shall have power to aifix the corporate seal.
does hereby nominate. constitute and appoint George G. P. XKnapp, Richard G. Hight,
George W. Rabbe, Edward Van Name, James E. Altman, Stephen onroe,
Paul Salmon and Muriel Parrell of New York, New York, each in his/
her individual capacity
its true and Jawul attorney (sl-in-fact, to mauke. execute, seal und deliver for and on its bebalf, and
as its act and deed: any and all bonds, undertakings or obligations in en-suretyship with

Federal Insurance Company of Short Hills, New Jersey

whether or not there are other co-sureties, wherein the co-urety participation of NORTH
AMERICAN REINSTURANCE CORPORATION does not d_Unlimited==w====~
= Dollars 1$ Upnlimited)

and reserving to itself full power of substitution and revocatioa.
The execation of such contracts in pursuance of these presents shall be binding upon said

Corporation, as fully and amply. to all intents and &urposes. as if they had been duly executed and
acknowledged by the regularly elected officers of the Corporation at its office in New York, New
York. in their own proper persons.

3u Witness Whereot. the NORTH AMERICAN REINSURNACE CORPORATION

has caused its corporate seal to be hereunto affixed and these presents to be signed by its Senior
Vice President this___9th day of March in the year one thousand nine

hundred and ___eighty=two _ _____ .
NORTH AMERICAN REINSU.RANCE CORPORATION
3 AR RY

///.// /M"‘—

Senior Viee President

NEW YORK }"
Y OF NEW YORK

"Onthis 9th day of March , 10 82 . befure the subscriber. 3 Notary
Publie of the State of New Yock., duly commissioned and quulified. come
Albe W, Davis enior Vice President

of the SORTH [CAN REINSURANCE CORPO , to me personally known to
be the individual and officer described in. and who

EPORAT

executed the preceding instrument, and he
acknowledged the execution of the same, and, being by me duly sworn, deposed and said, that he

. is the officer of the Corporation aforesaid, and that the seal affixed to the preceding instrument
is the corporate seal of said Corporation, and the said corporate seal and his signature as officer

ly affixed and subscribed to the said instrument by the authority and direction of the said

/ 9:-( ‘boﬁb‘ :on, and that By-Law Articie II1, Section 9, adopted by the Stockholders of said Cor-
AT _~pratiimeraferred W in the preceding instrument, is now in force. ) :
4 d :ﬁ ‘RESTIMONY WHEREOF, Ih% t my hand and affixed my official seal
;/* /No"mt% NQW York, the day and ymﬁn’.‘n .014692039 York _ f
!- Wy nigaio PES.. .o s e QT o LNy e Lo
\ puBienpn e Gareaes ey m"é‘z““n MQ:

w&i@ﬁ"f\mw YORK } Commission Expires March 30, 13!

> Q" /
= ool OF NEW YORK
. __Clement H. Winter ____ _ Assistant Vice President of NOH
AMERICAN REINSURANCE CORPOR AT!(ZIN. a Corpord ation of the St;ne l;)f Newi:{:: !
hersby certifv that the above and foregoing is a full, true and correct copy of a T'ower o tthhd
issned by said NORTH AMERICAN REfNSURANCE CORPORATION, and that I havee
pared same with the original and that it is a correct transcript therefrom and of the whole ol
original. Said Power of Attorney is still in force and effect and has not been revuked. I do turther
certify that __ Albe { W. Davis _____ isduly authorized to sign said Power o
Attorney in aceordance with the By-Laws of the Corporation.
IN WITNESS WHEREOF. I have hereunto set my hand and aftixed the seal of said Cor-
poration, at the City of New York, this_10th dayof_Dec. 1981 .
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North American Reinsurance Corporation

FINANCIAL STATEMENT —DECEMBER 31, 1980

ADMITTED ASSETS

BONDS:

United States Government ...........
Canadian Government ..............

State, political subdivision and

GOVETTIMENT ...........cccveneannns
Allotherbonds .....................

TOTALBONDS ........... e

STOCKS:

Railroads ...............cc.iieln.
Public Utility ................c.ooot
Bank, trust and insurance company ...
Industrial and Miscellaneous ..........

TOTAL STOCKS ....cconvennnn
Mortgage loans on real estate ........

7 -eivable for affiliates ..............
-\._sh in banks and office ............

Assumed reinsurance premium

balance in course of collection .....

Assumed reinsurance premium

installment balance deferred .......

Funds deposited with ceding

TOINSUIEIS . .ovuevnencronanrrananas

Reinsurance recoverable on loss

Payments ............c.ceniennn.,
Interest and dividends accrued .......

Securities deposited by assuming

TOINSUTET . vaue'vvonenroneonscnones
Other admitted assets ....... e
TOTAL ADMITTED ASSETS .....

OF NEW YORK

LIABILITIES,CAPITAL AND SURPLUS

101,047,002 Reserve for unearned premiums ...... 64,030,580
2,127,797 Reserve for outstanding losses ........ 253,739,106
_ Reserve for loss adjustment expenses . 21,282,745
294,729 Reserve for contingent commission .... 62,463
175.899.904 Funds held under reinsurance treaties . 71,449,916
Loss balances in course of payment .... 12,146,352
278,869,432 Reserve for retirement benefits ....... 107,668
Reserve for unauthorized reinsurance. . 2,881,253
Excess of statutory reserves over
3 0 Statement reSeTVeS ................. 485,216
5, 96'008 Ceded reinsurance balances payable ... 11,533,080
154.175.333 Reserve for taxes and other liabilities .. 12,995,851
2250 1999 Payable to affiliates .................. 77,242,774
159,571,338 - TOTAL LIABILITIES ............ 527,957,004
643,335
6,661,263
868,066
64,466,274
48,209,270
8,520,586
27,663,164 Caical ‘
7,042,695 pital ..., 6,000,000
Surplus ..., 138,121,671
 84979.793 Surplus to policyholders .............. 144121671
4,583,464 :
—_— TOTAL LIABILITIES,
672,078,675 CAPITAL AND SURPLUS ....... 6721078,675

Securities valued in this statement at $17,806, 759 are deposited with State Departments and the Canadian Government as required by law.

1, Robert N. Mangino, Corporate Secretary of the NORTH AMERI-
CAN REINSURANCE CORPORATION, do hereby certify that the
foregoing is a true copy of the financial statement of such company as of
December 31, 1980.

/4 - " Corporate Secretary :
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= LNIPLOYERS REINSURANCE CORPORATION

FINANCIAL STATEMENT AS OF DECEMBER 31, 1980

ASSETS ' LIABILITIES, CAPITAL AND SURPLUS
Cashinbanksandonhand . . ............ $ 23,861,617 Reserve for ciaims and claimexpense . . . . ... $§ 716,553,933
Bonds: Reserve forunearnedpremiums ... .......... 182,423,142
United StatesGovernment . . .. ............ 14,954,536 Funds heid under reinsurance treaties . ......... 10,821,186
ForeignGovernments . ................... 8,724,486 Reserve for commissions, premium taxes
State, County and Municipal . . ... ......... 436,483,686 and other liabilities . .................... 11,766,414
Industrial and Miscellaneous . . . .. ......... 186,229,800 Ceded reinsurance balancespayable . . . . ....... 11,144,573
StOCKS + « o v e i ittt e e, 285,661,866
Totalcashandinvestments . .. .......... 965,915,991 Totalliabilities . . .. .................. 932,709,268
Home Officebuilding . .................... 13.872.410
Premiums in course of collection . . .admitted . . . . . 77,485,207 Voluntary speciaireserves. . . . .. ............. 4,557,190
Funds held by reinsured companies . . . ......... 55,249,060 Capital . .. ...... .0t e . 5,000,000
Deposits under reinsurance treaties ............ 1,883,202 Gross paid in and contributed surplus . . ... ..... 49,314,977
Federalincome taxesrecoverable . . ............ 1,604,194 Unassignedsurplus . .................... 164,723,485
Escrowedfunds. ........................ 12,344,726 _
Interest accrued and other admitted assets . ... .. 27,943,120 Surplus topalicyholders . .............. 223,595,652
Total admittedassets . ............. $1 !1 5653045910 Total . ... i e e, $1E1 56i3°4!910

Securities in the amount of $70,394,866 deposited as required by law, are included in the above. Bonds are valued on an amortized
basis and stocks at prices prescribed by the National Association of Insurance Commissioners.

State of Kansas } s
County of Johnson

R. J. Breckenridge, being duly swom, deposes and says that he is Treasurer of Employers Reinsurance Corporation and that the foregoing
is a true and cormrect statement of the financial condition of said Corporation as of December 31, 1980.

«"““‘“?'.""""'0. | % )
o 9%9 %;Z‘:"’ ’ %ﬂ-

g ACKNOWLEDGMENT FOR ATTACHED INSTRUMENT
State of _ New York
County of New York , .:
City of New York
On this, the 10th day of December 1d9 81 re personally appeared before me, a
Notary Public in and for said City, County and State. (__Richard G. Hight ) (and)
{ ) residing in _____Dune] to me known, who, being by

me duly sworn, did depose and say that (they} (he) reside(s) as aforesaid, that (they are) (he is) the (Vice President and Assistant Secretary
raspectively) (Attorney in Fact) of Employers Reinsurance Corporation, the Corporation described in and which executed the
attached instrument; that (they) (he) know (s} the seal of said Corporation; that the seal atfixed to the said attached instrument is such cor-
porate seal; that it was so affixed by authority of the Board of Directors of said Corporation; that {they) (he) signed (their} (his) nama(s)
thereto by like authority; and that the signature(s) subscribed to the attached instrument {are) (is) genuine.

IN WITNESS WHEREOF, | hereunto set my hand and affix my official seal, the day and year above written.

HELEN S. BROWN r&&?&/ ,/ M

NOTARY PUBLIC, Steis of New York Notary Public
: No. 31-468%129
My commission expires ___ cglifi i -
“ommission Expires March 30, 1082

ERC 1538 12-31-80
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FUWEK Ul AIJUKNEY

EMPLOYERS REINSURANCE CORPORATION - 0
Kansas City, Missouri 64142

. KNOW ALL MEN BY THESE PRESENTS: That the EMPLOYERS REINSURANCE CORPORATION, pursuant to §3 (d) and"
i } of Article V, of the Bylows of said Corporation, which read os follows: .

e §3. POWERS AND DUTIES OF THE PRESIDENT. - - - The President may:

{d) appoint artorneys in foct to do ond perform all acts delegated to such attorneys to do ond perform in
occordance with the power of attorneys by which such appointment shall be made; - - - °

§4. POWERS AND DUTIES OF EXECUTIVE VICE PRESIDENTS AND VICE PRESIDENTS. Each Executive Vice
President. and each Vice President may perform the duties ond exercise the powers of the President specified insub-
peregraphs (e}, (b), (c), (d), () ond (f) of §3 of this Article V, - - - -

does hereby nominate, constitute, and eppoint George G. P. Knapp or George W. Rabbe or Richard G. Hight
or Edward Van Name or James E. Altman or Stephen Monroe or Paul Salmon or Muriel Farrell
of New York, New York, for the term expiring without further notice at midnight of April 3C
1982,/ : ’

/

its true ‘cm/d lawful ogent and Attorney-in-Fact, to make, execute, seal, oand deliver for and on its behalf ond as its act ond deed:
any and all bonds, undertakings and writings obligatory in the nature thereof which are
written on a co-surety basis and duly executed by the FEDERAL INSURANCE COMPANY, New York,
New York, as a participating co-surety,/

/)
/,/
/4
/y

and the execution of such bond, obligatien, or undertaking in pursuance of these presents, sholl be os binding upon soid
Corporation, as fully ond amply, to oll intents ond purposes, es if soid bond, obligation, or undertoking had been duly executed
and acknowledged by the reguierly elected officers of the said Corporation ot its office in Kansos City, Missouri, in their own

proper persons.

IN WITNESS WHEREOF, EMPLOYERS REINSURANCE CORPORATION hos caused these presents to be signed by its

" Vice President this....28%......... eeooday of ..., ....APr.il.l...... ...... veerneeess 19.80..
m';g?%xé‘fw,,' SN K/{ : ! - EMPLOYERS REINSURANCE CORPORATION, -
SN -:,&’l . g -
e e Catl/ .
i w==  ARsistont Secretory ) . Yice PyySident

i
s EA e‘ inz .
3% igs ACKNOWLEDGMENT
%\%A#E.Qé‘;alssoum,
g'ia;?w. \“‘ .
L EENFY OF JACKSON, ‘ ) . } .
On rhis..........!‘i.......dny of . oeaennn AP;rﬂ ...... PR, ., AD. 19, .8V, , before me, appeacred the
above-named Vice President of the EMPLOYERS REINSURANCE CORPORATION, to me personally known, who being by me duly
sworn, did say thot he is a Vice President of the EMPLOYERS REINSURANCE CORPORATION, ond that the seal affixed to the
foregoing instrument is the corporate seol of said Corporation and thos soid instrument was signed ond sesled in behsif of soid
Corporation by outhority of its Bylaws, and thot §3 (d) ond §4 of Article V of the Bylaws of said Corporation ere now in force.
IN WITNESS WHEREOF, | have hereunto set my hand ond affixed my notorial seal at my pffice in Kensas City, Missouri,
the doy and year lost above written.

LA JUANIA DORMAN : Qﬂ «(M(d) @éﬁwﬂ/

BARY PUBLIC STATE. OF MISSOUR! : La J a Dorman .
HNEBIR ‘ . S5 . ‘NotaryYPublic within and for soid County and Stare.
My commi ssfoh e‘pist- .

M}' qOMMlSSlON LXPIRES APR . 11 1982

CERTIFICATION

Richard Wier ... .........cccc...... Assistont Sccremrz of EMPLOYERS REINSURANCE CORPORATION,

[ -
do hereby certify thot the foregoing is a full and true copy of a Power ot Atrorney granted by EMPLOYERS REINSURANCE

CORPORATION and.that soid Power of Atrorney hos not been revoked.
Given under my hand and saal of said Corporation at Konses City, Missouri.

; 10th December
A MiSereccrrenvresncesenoBOy Of il PP | P $ :"'\gﬂmfto"'f%"- s

‘ ‘.% Sy /3§
Assi tj"g?tic'creégf‘;d‘s .
22 Lipgic RS
. "l;" "ﬁ N

RIRES
T

ERC 1536-9E
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STATE OF __New York

+88. 1 ,
COUNTY OF __New York -

On this ioth day of __December 18 81. before me personally
came _ Richard G. Hight to me known, who being by me duly
'swom, did depose and say; that he resides in _Dunellen, N.J. ' that he is theAttorney -~
in=-fact of ' INA REINSURANCE COMPANY the corporatién described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by..order of the Board of Directors of said corporation, and
that he sngned his name thereto by like order.

HS BN S. BROWN ﬂ lon ;//a‘()—;/&v%, .
NOTARY PUBLIC, Stete of New Yoik > —= Notary Public.
No. 91-4682129 .
Qualifiad im New Yerk County
Commission 2xpires March 80, 1983

My cormmission expires

. v : ’ ’ . '0:'..
Form 15-10-16 (Formerly 12251) e . . «a
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INA Reinsurance Company
1600 Arch Street P.O. Box 7728 Philadelphia PA 19101
Telex 845164 Cable Reina

FINANCTAL STATEMENT DECEMBER 31, 1980

Admitted Assets

Cash in Office and BankS.eesececcecessssad 9,249,870
Government Bonds (amortized values)...... 18,099,748
Miscellaneous Bonds (amortized values)h... 388,987,131
Stocks (market value).ieesessscccossssses 21,769,987
Accrued IntereSt.eceecersscscnsssscscncsace 8,736,539
Mortgage Loans on Real Estate............ 397,266
Funds Held by Ceding ReinsurerS....cece.. 99,559,892
Reinsurance Recoverable on Loss Payments. 57,682,646
Agents Balances or Uncollected Premiums.. 35,862,504
All Other Assets..... teevsessescesasassen 2,367,551

$642,713,134

STATE OF PENNSYLVANIA

COUNTRY OF PHILADELPHIA

W. C. Gallagher

Unpaid Claims and Claim

EXpeNSe.ceceecccccaonan $355,686,726
Unearned Premiums........ 92,234,443
Reserve for Taxes and

EXpenseS.esseesass P, 2,523,284
Federal and Foreign
Income TaXeS..eeecacoase 5,040,640

Funds Held by Company

under Reinsurance

Treaties....ccceee seses 21,440,812
Reinsurance in Unauth-

orized CompanieS...ece. 9,338,920
Ceded Reinsurance

Balances Payable...... . 39,120,622
Other Liabilities........ 8,147,607
Capital Paid In.ccevecess 8,500,000
Surplus Paid In..svsse.o. 64,580,233
Unassigned Surplus....... 36,099,847

$642,713,134

Being duly sworn, says:

That he is Secretary of the INA Reinsurance Company;

that said Company is a corporation duly

organized, existing, and engaged in business as a surety by virtue of the laws of the State
of Delaware and has duly complied with all the requirements of the laws of the State of

U+ta ke applicable to said Company and is duly qualified to act as surety
under such laws; that said Company has also complied with and is duly qualified to act as
surety under the Act of August 13, 1894 entitled "An Act Relative to Recognizances, Stipu-
lations, Bonds and Undertakings, and to Allow Certain Corporations to be accepted as Surety
Thereon,”" as amended by the Act of Congress of March 23, 1910.

That the foregoing is a full, true and correct statement of the financial condition of

said Company on the 31st day of December, 1980.

Sworn to before me this 3rd
d;" of March, 1981.

Yeha: €8 Gegel:

AMELIA C. D'AMNGELY
Notary Pubiic, Phita., Phis: Co.
My Commission Expiies Aug .»17 1084
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lNh POWER OF ATTORNEY

INA REINSURANCE COMPANY
PHILADELPHIA, PA.

Know all men by these presents: That INA REINSURANCE COMPANY, a corporation of the State of Delaware,
having its principal office in the City of Philadelphia, Pennsylvania, pursuant to the following Resolution adopted by the
Board of Directors of the said Company on January 28, 1976, to wit:

“RESOLVED, That pursuant to the authority granted to.this Board of Directors by the corporation and insurance laws of the State.

of Delaware, the following Rules shall govern the execution by INA Reinsurance Company (the “Company’, in its capacity as an Insurer or
Surety, of bonds, undertakings, recognizances, contracts and other writings in the nature thereof:

{1) That the President, or any Senior Vice-President, Vice-President, Assistant Vice-President, Resident Vice-President or Attorney-in-Fact,
may execute for and in behalf of the Company any and all bonds, undertakings, recognizances, contracts, and other writings in the nature
thereof, the same to bs attested when necessary by the Secretary, an- Assistant Secretary or a Resident Assistant Secretary and the seal of the
Company affixed thereto; and that the President or any Senior Vice-President or Vice-President may appoint and authorize Resident Vice-
Presidents, Resident Assistant Secretaries and Attorneys-in-Fact to so execute or attest to the execution of all such writings on behalf of the
Company and to-affix the seal of the. Company thereto. .

{2) Any. such writing executed . in accordance. with these Ruies shall be as binding upon the Company- m any case as though: signed by the
President and attested by the Secretary.

{3) The signature of the President or a Senior Vice-President or.a Vice-President and the seal-of the Company may be affixed by facsimiie on.
any power of attorney granted pursuant to this Resolution, and- the signature of a certifying officer and the seai of the.Company may be
affixed by facsimile ta any certificate of any such power, and any such power or certiflcate bearing such facsimnle signature and seal shall be-
valid and binding on the Company.

(4) Such’ Resident Officers and Attorneys-in-Fact shall have authority to certify or verify. copiés of this Resolution, the By Laws-of the:
Company, and any affidavit or ‘record of the Company necessary. to. the discharge of their dudes."

does hereby nominate; constitute and appoint GEORGE G. P. KNAPP, GEORGE W. RABBE, RICHARD G. HIGET
EDWARD VAN NAME, JAMES E. ALTMAN, PAUL SALMON, MURIEL. FARRELL, DAVID B, NORRIS, Jr.,
FLOYD A. SCHROPPE, BRUCE L. WILSON all of the City of New York, State of New Yotk

, each individually if there be more than one named, its true.
and Iawful attorney-in-fact, to make, execute, seal and deliver on its behalf, and as its act and deed any and all bonds, under-
takings, recognizances, contracts and other writings in the nature thereof. And the execution of such writings in pursuance of
these. presents, shall' be as binding upon-said Company, as fully and amply as if they had been duly executed and-acknow-
ledged by the regularly elected officers of the Company at its principal office:

, IN- WITNESS WHEREOF, the said................J«..Bs _Fitzgerald , Vice- President, has
hereunto subscribed. his name and affixed the corporate seal of the said INA REINSURANCE COMPANY this ceeecerecaicaame

29th . . day. of:. July : . 19 80: aeee

" INA REINSURANCE COMPANY

(Seal) ' : - Y
: o ' S J Vice-President:
STATE OF PENNSYLVANIA ‘ .'
On this. 29th ' day of ... July, AD. 19._§Q ...... , before me, 2
Notary Public of the Commonwealth of Pennsylvania, in and for the County of Phdadelphla came. '
J. B, Fitzgerald , Vice-President of the INA REIN-

SURANCE. COMPANY to me personally known to be the individual and officer who executed the preceding instrument,
and he acknowledged that he executed the same; that seal affixed to the preceding instrument is the corporate seal of said
Company; that the said corporate seal and his signature were duly affixed by the authority and direction of the said corpora-
tion, and that Resolution, adopted by the Board of Directors of said Company, referred to in the preceding i mstmment, is
now in force;
IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal at the City of Phsiadelphla,
M;"’commlssmn expires August 13, 1983

the day and year ﬁrst above wntten _

P 2 he: undersigned, Assistant Secretary of INA REINSURANCE COMPANY, do hereby certify that the original
‘P@WER’OF &FI'ORNEY of which the foregoing is a full, true and correct copy, is in full force and effect.

. D 187 In \@thess whereof, | have hereunto subscribed my name as Assistant Secretary, and aff' xed the corporate seal of
’,, ﬁreﬁo\'poratleh, this 10tH. day of ...December

S {SEAL) oo o | (x W |
4305 025 ) . [FURRIPNUORUSUIPRUIO | WIS SURY T W Syeri
FG-7349 Printed in U.S.A. : Assistant Secretary
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American Re-Insurance Company

BALANCE SHEET AS AT DECEMBER 31, 1980
(Statutory Basis) '

Assets

Cash and Invested Assets:
Cash: Imterest Bearing Deposits —— ... $ 11,245,101
Demand Deposits 4,927,770
Bonds 942,691,959
Preferred Stocks 102,344,657
Common Stocks 13,084,123
Investment Income Due and Accrued 21.981,687
1,096.275,1917

Other Assets: :

Premiums in Course of Collection 145,704,557
Reinsurance Recoverable on Paid Losses — 19,973,613
Funds Held by Ceding Reinsurers 19,786,149
Federal and Foreign Taxes 3,864,815
Miscellaneous Assets 4,462,362
193,791,496

Total Admitted Assets .o

$1,290,066,693

Liabilities, Capital and Surplus

Liabilities:
Outstanding Losses and Loss Expenses .—.- $ 793,329,945
Unearned Premiums 182,820,954

Funds Held Under Reinsurance Treaties ... 24,936,083
Ceded Reinsurance Balances Payable 17,021,098
Loss Balances in Course of Payment 28,554,302
Commissions, Taxes and Other Liabilities ... 20,063,793
1,066,726,265

Capital and Surplus:
Capital Stock 8,235,771
Paid-in Surplus 46,948,089
Unassigned Surplus 168,156,668
223,340,428

Total Liabilities, Capital and Surplus. $1,290,066,693

Valuation of securities on National Amoelation of Insurance Commissicners basis.

STATE OF NEW YORK
COINTY OF NEW YORK

} -

‘a Delaware

oy \NSU "r,,'
%,ARRIN GTON SEMPLE, Jr, Secretary of AMERICAN RE-INSURANCE COMPANY,
rg_oratxon, do hereby certify that the foregoing is a full, true and correct copy of the Balance

Bﬁd’.@qporauon, as of December 31, 1980.

19ty ngESS WHEREOF, I have hereunto set my hand and affixed the seal of said Corporation at

10th

day of

77 19.81

bN'ew York, ﬁY this

"'"mmmlﬂ“

Deceggg% -

STATE OF New York

COUNTY OF New York

10th

December

1981 ., before me personally came

On this day of
Richard G. Hight

to me known and known to me to be an Attorney-m-Fact of AMERICAN RE-INSURANCE

. COMPANY, the corporation described in the within instrument, and he acknowledged that he exe-
cuted the within instrument as the act of the said AMERICAN RE-INSURANCE COMPANY in

accordance with authority duly conferred upon him by said Company

M 5N 5. BROWN
NOTARY PUBLIC, State of New Yorx
No. 31-4832128
Qualified in New Yerk County
Commission Expires March 30, 1983

N _otary Public.

IP10 002086



CERTIFIED COPY s

POWER OF ATTORNEY

KNOW-ALL MEN BY THESE PRESENTS: That AMERICAN RE-INSURANGE COMPANY. a corporation of the State of Delaware, with offices at No. One Liberty
Plaza — 91 Liberty St., New York, N. Y. 10006, has made, constituted and appointed. and by these presents. does make, constitute and appoeint

George G. P. Knapp, James E. Altman, Paul Salmon,
Edward Van Name, Richard G. Hight, David B. Norris, Jr.,
Floyd A. Schroppe and Bruce L. Wilson

S
its true and lawful Attorney . ... -in-Fact, at ......... New York .................... in the State of... ... N.‘?.W. York ............... .

each
ae of them alone to have full power to act without the other or others.

1o make, execute and deliver on its behaif, as Surety or Co-Surety, bonds and undertakings given for any and ail purposes, also to execute and deliver on its behalf
as aforesaid renewals, extensions, agreements, waivers, consents or stipuiations refating to such bonds or undertakings provided, however, that no singie bond or
undertaking so made, executed and delivered shall obligate said Company for any portion of the penal sum thereof in excess of the sum of
............ UNLIMITED===rrm e mr e r e e e e e e s e = — e — mgjiars (3, UNLIMITED.. ... ... ).
Such bonds and undertakings for said purposes, when duly executed by said Attorney(s)-in-Fact, shall be binding upon said Company as fully and to the
same extent as if signed by the President of said Company under its corporate seal aitested by its Secretary.
This appointment is made under and by authority of a certain Resalution adopted at a meeting of the Board ot Directors of said Company duly held on the
27th dgx\ol« 15,1975, a copy of which appears below.
\‘\.,»\“ TN 4{"/ ’gmey shall expire and all autharity hereunder shall terminate without notice at midnight (Standard Time where said Attorney(s)-in-

;‘:c?{séhmmized Todeandg, . ... June 30 .. .. ... 19..84 .

§
s

=n )/

S’ C ICO%

s @e,ireunto dgy' %uthorizg@ its corporate seal to be hersunto affixed and attested by its Secretary or one of its Assistant’ Secretaries, this .. Zth. .. ..
% '-_D' . : —

AM AN&-INSURAZE COMPANY
By............. .- N L—,

W
o

=

“\“\‘
g
& ..g
=

S C. LUNDY, Vice-President

STATE OF NEW YORK ) .
COUNTY OF NEW YORK ~ { 55

\‘Qﬂ%‘.‘""!’{”!‘ié'l% Jthadayof................ April. ... , 198 1., | betore me personally came. ............
. N t g 27
. §:\\\ v"‘""‘"’ i S.. .C.. Lunds. et e e s e e , to me known. who being by me duly sworn,
o a&ﬁy}hﬂ. idesin . ..... Hempstead, New Yoxrk =~ 0 L s el
'@t e wSjdent of AMERICAN RE-INSURANCE COMPANY, the Corparation described in apd wyich executed the above instrurent) that he knows the
£pal of said Corporation; tiiat tr@seal affixed to said instrument is such corporate seal; that it was g4 gd by order of the of Directorspof said Corporation,
Fntkthat he sigweshis namektireto by like order. v
Wooal Seglp | \O S XF NS /T
%',"f)’jgw BLy .:‘. QQT\\S ANN B. FINN Notary Public

XY L G Notary Public, :

nl OF eN o« | CERTIFICATE " Publc, State of New York

STATE Otremyore™ | Qualifled in Richmond County
COUNTY OF NEW YORK ( sS.: camm;f::p lllggp in N;w Y:rgocoumylm

: ion Expires March 30,

The undersigned ............ T. Darrington Semple, Jr. “7WUTEH Spwes arch 5 ._hereby certifies:

1. That the undersigned is Secretary or Assistant Secretary of AMERICAN RE-INSURANCE COMPANY, a corporation of the State of Detaware;

2. That the original power of attorney of which the foragoing is a copy was duly executed on behalf of said Corporation on the day of its date, and has not
since baen revoked, amended or modified: that the undersigned has compared the foregoing copy thereof with said original power of attorney, and that the same is
a true and correct copy of said ariginal power of attorney and of the whole thereof;

3. That the original resolution of which the following is a copy was duly adopted at, and recorded in the minutes of, a regular meeting ot the Board of
Directors of said Corporation duly held on August 27, 1975, and.has not. since been revoked, amended or modified.

“RESOLVED that each of the following officers of this Company, namely, the President, the Executive Vice President, the Senior Vice Presidents, and the
Vice Presidents, be, and he hereby is, authorized, from time to time in his discretion, to appoint such agent or agents or attorney or attorneys-in-fact as deemed by
him necessary or desirable for the purpose of carrying on this Company's business, and to empower such agent or agents or aitorney or attorneys-in-fact to execute
and deliver, in this Company's name and on its behalf, and under its seal or otherwise, bonds, obligations and recognizances,whether made by this Company as
surety thereon or otherwise, indemnity contracts, reinsurance treaties, contracts and certificates, and any and all other contracts and undertakings made in the
course of this Company’s insurance and reinsurance business, and renewals, extensions, agreements, waivers, consents or stipulations renewing, extending,
amending, supplementing, reinstating or cancelling contracts or undertakings so made, or approving or consenting to the modification, alteration or assignment of
agreements or specifications referred to in contracts or undertakings so made.” )

4. That the original resolution of which the following is a copy was duly adopied at, and recorded in the minutes of, a regular meeting of the Executive
Committee of the Board of Directors of said Corporation duly he!d the first day of October, 1970, and has not since been revoked, amended or modified:

“Resolved, that the signature of any autherized officer of the Company and the Company seal may be affixed by facsimile to any power of attorney and
revocation of any power of attorney or certificate of either given for the execution of any surety bond, surety undertaking, or surety contract, such signature and
seal, wheg.so:ussd-Aging heraby adopted by the Company as the original signature of such otficer and the original seal of Company, to be valid and binding upon
the (¢ a(ﬁﬁ[ﬂﬁgf'swe force and effect as though manuatly affixed.”

\J (/

T & Theund ol .has comparad the foregoing copies of said original resolutions as so recorded, and they are the same true and correct copies of said
iqinal resolutions as &precerded and of the whale thereof.

l/,’

P2

§= q %&e&w&agdo@é undersigned and the seal of said Corporation this
it 1917 i=§
g | i5F December 0 81
EY A S - R R A
Sriggrate Seal) Q 5
Ny \:\\\\“
i K FED 1930
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STATE OF _New York } -
ss.: _ -

COUNTY OF _New York

On this .10th day of December 19 81 | before me personally
came Richard G. Hight to me known, who being by me duly
swom, did depose-and say; that he resides in _Dunellen, N.J. that he is the _Attorney=
in-fact _ of_ i ' i mpany the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and

that he signed his name thereto by like arder. /
/éé'/"/ > /OZJ%M"' Notary Public.

'HELEN S. BROWN
NOTARY. PUBLIC, State of New York:

No. 31-4€82129
Qualitied in New Yerk County o '
Commission Expires March 30, 1983. - My commission expires
Form 15-10-16 {Formerly 12251) ) v, ':'.E:l
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'NATIONAL INDEMNITY COMPANY

3024 Harney Street
Omaha, Nebraska 68131

;::} STATEMENTS OF ASSETS AND LIABILITIES
' DECEMBER 31, 1980
Admitted Assets
- Dec. 31, 1980
Bonds: AmOrtized ValulE..ce.ececessscasacnssosecassss $120,047,416
Stocks: Authorized value..cceceasasevoscescencansssnse 314,843,512
Real BState..cescsvessocsccnecsascssncsssssnnans cesea 871,466
Cash.....vee.- feereccecennaeons Ceeeeeresesanaaanan 420,670
Premium balanCeS..ccceccccancarnanncccs ceasvon cena 6,846,785
Funds. deposited with reinsured cOS....civceevonsne 457,392
Bills receivable. .cciciccsassasasnscccsscsssssasas 1,341,887
Reinsurance recoverable...ccceceivensccccscnmsacscanes 6,944,024
Accrued interest......... e esesecnssa sescencsanace 3,029,815
OtheY ASSEeLS..cececacasocnscccsososcssssscssssnsves 1,522,577
' ‘ : $456,116,544
Llabllltles o
Loss-adj. exp. reserves........................... $126,841,070
COMMISSIONS . cecesscvassssncnsassssonessssssss oo 714,194
Expenses, taxes, €tC....ccicianrascccccnannn - naeaan 1,160,531
Federal income taXeS..cccececscssveeroscsccsatncens 1,824,944
*Unearned PreMiUMS. coeccecececsccssvonssscasnasncsasace 41,257,096
Reinsurance treaty funds....cccesavececs. cacerenaas 2,075,365
: Loss drafts and balancesS......cccecesccsnccess sees 3,314,346
., Payable securities transactionS......scecevecceccecss 2,447,435
A Ceded reins. balances payable@...cvcecceceovescceoses 1,952,301
B Other LiabilitieS....ccecececccoccronroarcncnenes 73,472
; +Unauthorized reinsurance.......esieececeess ereeees - 1,824,863
+Excess statutory loss: reserva.................... 7,370,813
Total Liabilities. - : $190,856,431
Capital paid UP..ceececesscasnccsssensosoovsssonns - 5,500,000
259,760,113

Net surplus.-ovo-ooou-'o twlol.cto.c‘drw-o‘--. e o w0 eee o0

+COnd1tlonal reserve:- funds. *Includes for 1980: rate and retrospective

returns, $211 960.

. $456,116,544

STATE OF NEW YORK )

COUNTY OF NEW YORK ; S8

On- this 21st day of April, 1981, before me came: James J. Noble and
Arthur B. Hallinan, known to me personally to be the Vice President and
the Assistant Secretary, respectively, of the National Indemnity Company
and being duly sworn, certify and attest that the foregoing statement is
a true and correct statement of the assets and liabilities of the said
o company aS‘of the date shown in the statement.

{ { YA /—5 /(Al LLL-,L-da«./

Arthur B. Hallinan, Assistant Secretary——dJdapks J. NoEIET~¥1sd Presxdent

ASubscribed and sworn to before me this 21st day of April, 1981.

%,-‘n;,g_,. T LY /,nf

// Notary Public

MARGUERITE €. GROTTE
Notary Public, Stats of New York
Ko. 24-663872%

Qualified in Kings County .y
Commission Frpires Macch-30, 19.05
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NATIONAL INDEMNITY COMPANY

Omaha, Nebraska
A Nebraska Corporation

POWER OF ATTORNEY AND CERTIFICATE OF AUTHORITY OF ATTORNEY(S)-IN-FACT

Know All Men by these Presents, That National iIndemnity Company, a corporation duly organizéd and existing under the laws of the State of Nebraska,,
and having its general administrative office in the City of Omaha, and State of Nebraska, does hereby makse, constitute and appoint

Rabbe, Richard G. Hight, Edward Van Name,
Monroe, Paul Salmon, Muriel Farrell, Individually

Kna
James BE. Altman, Stephen

of __New York, New York
its true and lawful Attorney-in-Fact with fuli power and authority hereby conferred to sign, seal and execute in its behalf bonds, undertakings and other
obligatory instruments of similar nature as follows:

without limitations

and to bind National Indemnity Company thereby as fully and to- the same extent as if such instruments were signed by the duly authorized officers-of
National Indemnity Company and all the acts of said Attorney, pursuant to the authority hereby given are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the. following Reselution duly adopted on November 5, 1979 by the

. Board of Diractors of the Corporation.

RESOLVED: That the President or a-Vice President of the Corporation may, from time to time, appoint by written certificates, Attorneys-in-Fact to
act in behalf of the Corporation in the execution of policies of insurance, bonds, undertakings and other obligatory instruments of like nature. Such
Attorneys-in-Fact subject to the limitations set forth in their respective certificates of authority, shall-have full power 1o bind the Corporation by their
signature and execution of any such instrument and to attach the seal of the Corporation thereto. The President or any Vice President or the Board of
Directors may at any time revoke all power and-authority previously given to any Attorney-in-Fact.

This Power of Attorney is sighed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of

the Corporation at a meeting duly called and heid on.the 5th day of November, 1979.

RESOLVED: That the signature of the President or a Vice President and the seal of the Corporation may be affixed by facsimile on any power of

""":f‘{a"ttornev granted pursuant 1o the Resolution adopted by this Board of Directors on November 5, 1979 and the signature of the Secratary- or an Assistant .
_i-decretary and the seal of the Corporation may be-affixed.by facsimile to any certificate bearing such facsimile signature and seal shall be valid and binding.

on the Corporation. Any such power so executed and sealed and certified by certificate so executed and sealed shall, with respect to any bond or under--

taking to which it is attached continue to be valid and binding on the Corporation,

118 day of

In Witness Whereof, National Indemnity Company: has caused these presents to be signed by its Vice President and its corporate seal 1o be hereto affixed )

e 102 — dayof March 10_80
§tate of New ?ork, Counfy of New York ss i " R R

. —_— March 80

ol nown ' 19 before me-

personally came James J. Noble to me known who being by me-duly sworn, did depose and say: that he resides in the Village of Babylon, State of New
York: that he is a Vice President of National Indemnity Company, the corporation described in and which executed the abova instrument; that he knows -
the seat of said Corporation; that the seal affixed to the said instrument is such corporate seal; that it was so affixed pursuant to authority given by the
Board of Directors of said corporation and that he:signed his name thereto pursuant to like authority, and acknowledges same to be the act and deed of

said corporation.
.”’_" ir /l)/(' / /A.; 1//,.,[[2:,

My:cunisgio]; Expires March 30, 1980 Notary Public

: CERﬁ/I FICATE
Arthur B. Rallinan '
1, Assistant Secretary of National indemnity Company, do hereby certify that the
Power of Attorney herein above set forth is still in force and further certify thet the Resolutions of the Board of Directors, set forth in said Power of

.. Attorney are still in force. In testimony whereof | have hereunto subscribed by name and affixed the seal of the said Corporation

10th December : : 19.81

Assistant Secretary

IP10 002090




The Reinsurance Corporation of New York
STATEMENT AS OF DECEMBER 31, 1979

ASSETS LIABILITIES

CashonHandinBanks ................. $ 11,937,273 Reserve for Unearned Premiums ................. $ 22,818,257
U.S. Government Bonds ................ 2,376,482 Reserve for Losses and Adjustment Expenses. ...... 66,502,781
Reserve for Non-admitted Reinsurance............ 3,514,797
State and Municipal Bonds .............. 68,611,327 Funds Held under Reinsurance Treaties ........... 2,742,122
Other Bonds and NOLES ... ..vvvevvennnns 14,821,319 Reserve for All Other Liabilities . ................. 2,383,061
' Common and Preferred Stocks........... 19,831,443 Total Ligbilities ..........o.ocoreeneens _$ 97,961,018

. . Capital Stock—$100 Par Value
Net Reinsurance Balances Receivable ..... 12,938,346 (Authorized and Outstanding—20,000 shares) ... § 2,000,000
Interest and Dividends Accrued .......... 2,089,802 SUIDIUS . .o i et 33,795,184
Other Admitted ASSets. ................. 1,150,210 POLICYHOLDERS’ SURPLUS ........... $ 35,795,184
Total Admitted Assets............. $133,756,202 Total ..ot e $133,756,202

NOTES: Bonds are valued on an amortized basis and stocks at prices prescribed by the National Association of Insurance Commissioners.
Bonds carried at $6,800,924 are deposited as required by law,

STATE OF NEW YORK } -
COUNTY OF NEW YORK :

Vl .......... venaneeeaaannacnsatanans , Secretary of THE REINSURANCE CORPORATION OF
NEW YORK, a New York Corporation, do hereby certify that the foregoing is a full, true and correct copy
of the Financial Statement of said Corporation, as of December 31, 1979.
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CERTIFIED COFY POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS: That THE REINSURANCE CORPORATION-OF NEW
YORK, a corporation of the State of New York, with offices at No. 99 John Street, New York, N. Y. 10038, has
made, constituted and appointed, and by these presents, does make, constitute and appoint.

George G. P. Knapp, George W. Rabbe, Richard G. Hight, Edward Van Name,
James E. Altman, Paul Salmon, Muriel Farrell, David B. Norris, Jr.,
Floyd A. Schroppe, Bruce L. Wilson

its true and {awful Attorney.S.-in-Fact, ar. New York in the State of..New York

each - —of them alone to have full power to act without the other or others
to make, execute and deliver on its behalf, as Surety or co-Surety, bonds and undertakings given for any and all
purposes, also to execute and deliver on its behalf as aforesaid renewals, extensions, agreements, waivers, consents
or stipulations relating to such bonds or undertakings provided, however, that no single bond or undertaking so
made, execuied and delivered shall obligate said Company for any portion of the penal sum thereof in excess of

the sum of.One Million Five Hundred Thousand and 00/100- ' Doilars
(5.1,500,000.00

Such bonds and undertakings for said purposes, when duly executed by said Attomg(s)iin-l-‘zct. shall be
binding . upon said Company as fully and to the same extent as if signed by the President of said Company under
its corporate seal attested by its Secretary.

This appointment is made under and by authority of a certain Resolution adopted at a meeting of the Board
of Directors of said Company duly held on the 3rd day of June, 1968, a copy of which appears below.

This Power of Attorney shall expire and all authority hereunder shall terminate g&tthﬁut notice at midni; i

(Standard Tume where said Attorney(s)-in-Fact is authorized to act) of. une - 19

In Witness Whereof, THE REINSURANCE CORPORATION OF NEW YORK has caused these presents
to be signed by its President or one of its Vice Presidents. there unto duly authorized, and its corporats seal to

Be hereunto afffxed and attested by its Secretary, at New York, N. Y. this. IEH__day of June 9 80
THE REINSURANCE CORPORATION OF NEW YORK

. {Corporate Seal)
Atest: . Laul P. Rossetti By, - Richard Matinale
. Secretary Vice President
STATE OF NEW YORK }
COUNTY OF NEW YORK § ™* -
On' the 9th day of. June: - . 19_.,80 before me personally came
Richard Matinale to me known, who being by me duly sworn,

did depose and say that he resides in Little Neck, New York

that he is Vice President of THE REINSURANCE CORPORATION OF NEW YORK, the Corporation de-

scribed in and which executed the above instrument; that he knows the seal of said Corporation; that the seal
to said instrument is such corporate seal; that it was so affixed by order of the Board of Directors of

said Corporation, and that he signed his name thereto by like order.

{Notarial Seal)
“ . . s e Notary Public
STATE OF NEW YORK . CERTIFICATE “:,,;  ,£‘ {2...
COUNTY OF NEW Yonx}"" SR LT
The undersigned Paul P. Rossettdi hitreby certifies:

" "1 That the aiidersigned is a Secretiry of THE REINSURANCE CORPORATION OF NEW YORK, a core

poration of the State of New York;

2. That the original power of attorney of which the foregoing is a copy was duly executed on behalf of said Core
poration on the day of ??s date, and has not since been revoked, amended or -modified; that the undersigned has
compared the foregoing cog?r thereof with said original power of attorney, and that the same is a true and
correct copy of said origi power of attorney and of the. whole thereof;

3. That the original resolution of which the Eollowini is a copy was duly adopted at, and recorded in the
minutes of, a regular meeting of the Board of Directors of said Corporation duly heid on June 3, 1968, and has
not since been revoked, amended or modified:

“RESOLVED, That the President or a Vice President of the Carporation be, and he hereby is, author- -

ized, from time to time in his discretion, to appoint such agent or agents or attorney or artorneys-in-fact as
deemed by him. necessary or desirable for the purpose of carrying on this Corporation’s business, and to

er such agent or agents or attorney or atiorneys-in-fact to execute and deliver, in this Corporation’s name
and on its behalf, and vnder its seal or otherwise, bonds, obligations and recognizances, whether made by
this Corporation as surety thereon or otherwise, indemnity contracts, reinsurance. treaties, contracts and cer-
tificates, and_any and all other contracts and undertakings made in the course of this Corporation’s insure
ance and reingurance business, and renewals, extensions, agreements, waivers, consents or stipulations re-
newing, extending, amending, . supplementing, reinstating or cancelling contmcts or undertakings so made,
or approving or consenting to the modification, alteration or assignment of agreements or specifications re-
ferred fo in-contracts or undertakings so made;” : -

that the uadersigned has compared the foregoing copy thereof with said original resolution as so recorded, and
thet the same is a troe and correct copy of said original resolution as so reglo.:ded and of the whole th::!'eof.

Witness the hand of the undersigned and the seal of said Corporation, thia 10th _day of
R .
(Corporaté Seal) - -~ I . ' At ”7‘ W
: - ecretary
Form 9 Pauwrne Na
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STATE OF __New York

Ss.:

. ~pUNTY OF New York

| O;'i this 10th ' | day of __December ° 19.-81 , before me personaily
came Richard G. Hight to me known, who being by me duly

swormn, did depose anci say: that he resides in _Dunellen, N.J . that he is the _Attoxney-

in-fact .o ALLSTATE INSURANCE COMPANY the corporation described

in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
that he signed.his name thereto by like order.

A - . / 7
' Ry / - -
HELEN S. BROWN (/{/blém . /5:5«07—9""-«' Notary Public.
NOTARY PUBLIC, State of Naw York
Ho. 81-4632129
Qualified in New Yeork County L. )
Commizsion Expirss Mwich Ju. My commission expires

Laid ]
L3

Form 15-10-16 (Formerly 12251)
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-~ ALLSTATE INSURANCE COMPAN Yo ores - sorssso anos

FINANCIAL STATEMENT FOR YEAR ENDING DECEMBER 31, 1980
AS FILED WITH THE INSURANCE DEPARTMENT  STATE OF ILLINOIS

.. In accordance with N.A.).C. instructions, pennies have been ommitted.

 ASSETS

Bonds
- Stocks
Mortgage Loans
Rea.l Estate
Cash & Bank Deposits

Other invested Assets

~-sicollected Premium’ —

Funds Held by Reinsurers
Bilis Receivable

Investment income Due

Data Processing Equipment

Federal Income Taxes Recoverabie

Other Assets

TOTAL

USess-13

$4,330,693,660
é, 604,757,271
5,464,491
253,800,206
32,588,408
55,843,667
557,648,344
150,148,445
8,973

92,176,727

22,859,337
19,598,976

29,329,348

$8,054,918,859

LIABILITIES & SURPLUS

Loss Reserves

Loss Adj. Expense Reserve

Other Expenses
Taxes, Licenses & Fees
Federal Income Tax

Unearned Premiums

Dividends Declared & Unpaid -

Other Reserves

Accounts Payable

Other Liabilities
TOTAL LIABILITIES
Capital Paid Up

Contributed Surplus

Unassigned Funds

TOTAL

$3,091,759,075

436,285,884

43,977,747
58,879,975
11,984,858
1,774,237,177
1,780,063 |
2,236,444

49,217,404

213,424,349

$5,683,782,980

3,000,000

59,146,021

2,308,989,857

$8,054,918,859
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PA 74-136

ALLSTATE l N SU R ANCE CO M P AN Yn.om: OFFICE « NORTHBROOK, ILLINOIS.

(A STOCK INSURANCE COMPANY, HEREIN CALLED ALLSTATE OR THE COMPANY)

KNOW ALL MEN BY THESE PRESENTS: That Alistate Insurance Company, a corporation organized and existing undcr the laws oéthe ?(al:[&aminois.. and
having its principal office at Alistate Plaza, Northbrook, County of Cook, State of ilfincis, does hereby appoint: SEOL g€ AR app;
James E. Altman; Paul Salmon; Edward Van Name; Richard G. Hight; David B. Norris, Jr.;

Floyd A. Schroppe; Carol A. Welsenbacher; Bruce L. Wilson

its true and lawful agents and Attorneys-in-Fact, individually to make, execute s sign,
acknowledge, affix the Company Seal to, and deliver any and all Surety bonds, consents,
undertakings, and other writings obligatory in the nature of a bond, for and on behalf
of said Company and as act and deed of sald Company, but such authority is limited to
bonds in co-suretyship with Federal Insurance Company
s whether or not there are other co-sureties, and the co-
surety participation of Allstate Insurance Company does not exceed $5,000,000.00

in amount. This authority shall expire without notice at midnight of December 31, 1982
unless socner revoked in writing. ‘

This appointment is made under and by authority of the following provision of the By-Laws of the Company which provision is now in full force and

effect and is the only applicable provision of said By-Laws.

ARTICLE V. SECTION 1. .
All policies of insurance issued by this Company shall comply with the laws o'! the respective states. terntores or jursdictions w wmch'tm policies are issued. All bonds,
o 1 by o

undertakings, certidicates ol insurance. cover notes, gf es, y. endorsemaents, stip S. o
o;. ?rumms. surety and co-surety abligati s, underwrting undertakin, other instruments pertaming 10 the insurance business of the Com
s

g and . and all rlﬂy.
be vaiidly executed when signed on behaif of the Company Dy (1) the Chairman of the Smo. {2) the Pressaent. (3) any Vice Presiaent or Assistant Vice President. or (4) any

cther officer, empioye, agent. of Attorney-in-Fact " writing ta so sign by the Chairman of the Board, the Prasident, or any Vice Prasident. All polices of insuance

shall bear the sigi e of the Prasident and of the Secretary, which signatures may be facsimiles, and shall be countersigned by a duly licensed resident agent where so

required by law of regulation. A tacsimiie signature of a farmer officer shall be of the same validity as that of an existing officer.

The atfming of the Compiny's Seal shall not be necessary to the vaixd execution of any instrument but the Secretary, any Assistant Secretary, or any officer, empioye, agent. or

Attarney-in-Fact authorized in wiiting S0 1o 0 by the Secretary. any Assistant Secrelary, of any Vice President. may affix the Company's Sedl therets.

This Power of Attorney is signed and sealed by facsimile under and by authority of the following Resolution voted by the Board of Directors of Alistate
insurance Company at a meeting duly called and heid on the 18th day of December 1970, ’
SE IT RESOLVED, That the signat of the Presd the S ry. any Vice Preswd or any A Vice P and the seal of the Company may be affired by facsimile

to any power of attomey or 1o any certificate reisting thersto lppeu'um‘ Anov'neys-m-Facl for the purpase of executing and attesting bonds and un"gc_n jng_s ang‘ o:hhc‘v. :‘mmp‘s
3 seal sha va

obligatory in the nalure thereof. and any such power of attorney or certificate 30 executed by and beanng such lacswmiie sig: OF g \
and binding upan the Company, and, in particular. shall be valid and binding in the future with respect to any bond or undertaking of othet wnting obligatory m the nature

thereof to which it 1s attached tor such purpose.
N WITNESS WHEREOF, ALLSTATE INSURANCE COHP?J#V has caused thesg resents {o be signed by its Vice Fresident and ite Corporate Seai to be nereto

affixed, on, ‘m-“‘]‘.lth day of_December AD. 19
_.-':suﬂdﬂcgh,. .
= ah,
A 0‘1‘
R 5
%= 3 ALLSTAFE iNS 3 NY
95 H ‘
W 7 .
"“\\ Ao F By/ % Vi v
Wit , / ice ( sident
STATE OF HLLINOIS .
COUNTY OF COOK } s V%

LO" k to be ":f . B who i V'~ P & ry"&bﬁ&;?‘mh Cﬂﬁé’t m'mv COfI:O.' As@f lhlast.sOf Hinois, subscribed t

rsonaily known to same person who is Vice o i ?gm 2 ! . subscribed to
?h.e forem’:ing instrument, appeared before me on tnm_dav, of. AL, 19._83:" n_gerson and acknowiedged that he
being thereunto duly authorized signed, sealed and deiivered the said instrument as the free and voluntary actstlI2:orgorstion and as his own free

and voluntary act far uses and purposes therein set forth. .

April 1, 1983

My commission expires

|, the undersigned Vice President of ALLSTATE INSURANCE COMPANY, DO HEREBY CERTIFY that the foregoing Power of Attorney is now in full force
and effect. .

December .5 5. 81

Signed and seaied at Northbrook, lilinois this 10th day of
NN,

f:“"“u"c}“"’q
7 %, ?
7. ,

4 2\ 8 A <z

"1 4 / i

"‘\ /luuo\‘.f! . . “ - -
M / / ice President

UBIX-4 PRINTED IN U.S5.A
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STATE OF New York }
SS.:

COUNTY OF New York
On this 10th - day of __December ,19_81 , before me personally came

Richard G. Hight
to me known and known to me to be an Attomney-in-Fact of THE PRUDENTIAL REINSURANCE
COMPANY, the corporation described in the within instrument, and he acknowledged that he executed
the within instrument as the act of the said THE PRUDENTIAL REINSURANCE COMPANY in
accordance with authority duly conferred him by said Company

H.ELEIP}ICS : ;n‘o.vg‘nm York .

’ ()
noTARY sz 51-4682:29 /MM’ ;-/ /@mw/

ified in New .
Cog‘;‘il:ﬁ:n Bxpires Moxch 30, 1983 Notary Public

Printed in U.S.A.
Ed 2/80
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- *Bonds and stocks valued on the basis promulgated by the National Association of Insurance Commissioners.

- Subscribed and swomn to before me this twentieth day of April, 1981

PRUDENTIAL REINSURANCE COMPANY

OF DELAWARE

Statement of Financial Condition
AS OF DECEMBER 31, 1980

ASSETS
*Bonds (amortized value) . . . . .. ... .. e $859,596,026
*Stocks (atmarketvalue). ... ............ .. ..., et 247,312,716
Cash . . e e e e e 7,146,757
Accounts receivable—premiums . . . . ... ... ... .. e ittt 70,184,043
Fundsheld by cedingreinsurers . . ... .. ...ttt iee i 41,989,127
Other Assets. . . .. v v v ittt einnneennan st e e s .. 33,524,986
Total Assets . . .......iirininennnnnn et et e et a e ettt $1,259,753,655

LIABILITIES, CAPITAL AND SURPLUS

Lossand Loss Expense Reserve . . .. ... .. it nennrennnennnnnnnns. e $924,362,842

Uneamned Premium Reserve. . ... ... .. o i it e i we e 150,977,335

Reserve for Commissions, Taxes and other fiabilities ....................._....... 16,388,194
Total Liabilities. . . . . ..ottt ettt ittt ittt e e $1,091,728,371

Capitalpaidup . ..................... e e, $2,500,000 '

Contributed SUrplus. . . . ..o ovt it e e 75,001,598

Unassigned Surplus .. ... ...ttt i i e 90,523,686

Policyholders’Surplus . . . ... ... ... it it ittt 168,025,284
Total Liabilities and Policyholders’Surplus .. .........covvevnnrnernnnn. $1,259,753,655

1, Charles A. McGee, Jr., Assistant Comptroller of the Prudential Reinsurance Company, do hereby certify that the
foregoing statement is a correct exhibit of the assets and labilities of the said Company, on the 31st day of, December,

1980, according to the best of my information, knowledge and belief. %A/ / % %

Assistant Comptroller

() Feduck

Notary Public

My commission expires Aug. 13, 1981

Printed in U.S.A.
Ed4-81
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CERTIFIED COPY

POWER OF ATTORNEY

PRUDENTIAL REINSURANCE COMPANY
DELAWARE

KNOW ALL MEN BY THESE PRESENTS: That the Prudential Reinsurance Campany of Newark, New
Jersey, a corporation of the State of Delaware, having its principal office in the City of Newark, New Jersey,

pursuant to the following Resolution, which was adopted by the Board of Directors of the said Corporation on )

January 7, 1980, to wit:

RESQLVED, that the President or any Senior Vice President is heraby authorized 1o execute Pow-
ers of Attorney appointing as attomeys-in-fact selected employees of certain surety companies who
shall have the pawer for and on behalf of the Company to execute and affix the seal of the Company to
SUrety contracts as co-surety.

does hereby nominate, constitute and appaint George G.P. Knapp, Richard G. Hight
Edward Van Name, James E. Altman and Paul Salmon, of New York, New York,

each in his individual capacity as _
its true and lawful attorney(s)-in-fact, to make, execute, seal and deliver for and on its behalf, and as its
act and deed: any and all bonds, undertakings or obligations in co-suretyshipwith

_Federal Insurance Company of Short Hills, New Jersey

whather or nat there are other co-suretie: rem the rety participation of Prudential Reinsur
ance Campany does not ¢ EIVE Msh LION DOL Aﬁs """""""""""""

The execution of such bonds or undertakings in pursuance of these presents, within one year of the
date of issue of these prasents, shall be binding upon said Carporation, as fully and amply, to ail intents and
purposes, as if they had been duly executed and ucknowledgad by the regularly elected officers of the Corpora-
tion at its office in Newark, State of Naw Jarsay, in their own proper persons.

. IN WITNESS WHEREOF, the Prudential Reinsurance Company has caused its corporate ssal to be
hereunto affixed, and these presents to be signed by its, Sﬁmor Vice President this 15 _ day of
AJune ____in the year one thousand nine hundred and €1ESNTY.

// Bk /ﬂ %ﬁm :
) Corparate Secretary Senior Vice Presi

(Title) {Tide)
STATE OF NEW JERSEY }
ss,
COUNTY OF ESSEX
onthis__ 15 _day of W€ ap 1981 petore the subscriber, a Notary Public of the State of
New Jersey in and for the County of Essex, duOy commissioned and qualified, came
Paul B, Ingrey, Sr. V.P, of the Prudantial Reinsurance Company, of Newark, New Jersey,

to me personally known 10 be the individual and officer described in, and who executed the preceding instru-
ment, and he acknowledged the execution of the same, and, being by me duly swom, deposeth and saith, that
ha is the officar of the Corporation aforessid, and that the seal affixed to the preceding instrument is the
corporate seal of said Carporation, and the said corporate seal and his signature as officer were duly affixed and
subscribed ta the 3aid instrument by the authority and direction of the said Corporation, and that the Resolution
adopted and amended by tha Board of Diréctors of said Corporation, refarred to in the preceding instrument, is
now in force.

"IN TESTIMONY WHEREOQF, | have hereunto set my hyngl and" afﬂxed official seal at the cuy of
Newark, the day and year first above written.

My Commission expires 8/13/81
Nomry Public
STATE OF NEW JERSEY }
ss
COUNTY OF ESSEX
L Edward B. Hodge, Jr. of Prudentiol Reinsurance Company,

a corporation of the State of Delaware, do hereby certify that the above and foregoing is a full, true correct copy
of Power of Attorney issued by said Prudential Remsurance Company, and thati have compared same with the
ongmal and that it is a correct transcript therefrom and of the whole of the ariginal. Said Power of is
snll in force and effact and has not been revoked. I do further cemfy that oL o

N WITNESS WHEREOF, { have hereunto set my hand and amxed the se;
81 |

City of Newark, this day of December 19
10th
Viea Pms:a&rr
Printed in U.S.A.
Ed 2/80
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cG/aetna

Astan inverenre Campany

" ASSETS
PR Lo 1 V4 - JN A S
StOCkS....; ...................... -."..-_ ---------------- ...-.ca-tc--o'-¢>
Real Estate........oesescsacacnns PR R L LR R TR TP P PR PP PR
Cash on Hand and in Bank ..... Cheeeeacrestaatssisaenesrsasseacerevenaa
Premiums in Course of Collection......ccccegeenveernanns iesiescesienas
Interest Accrued....... cacecsnasens Ceeezesacestacteatesinesanannens ‘e
Other AssetS......... e sseoosmecesiucciraratavrsnenvtevasoa s nen
TOTAL ASSETS...... cececetesecssns e ececissaceatescesesnoancsaras .
LIABILITIES
Feserve for Unearned PIremMiUmS....ceeescevecrsesoeresesaceennecannnns
flosnTVe fOr LOSSES. . ieveerveenennnn ittt ecsetensacateacaacsseaasatcans -
Rescerve for TaxeS..oivvveenaess seeenaan Cessesacisesnsctecosssscocirans
Reserve for DividendS...coveieniateninennnns e e e eeeeeasacaraaann
- Funds leld Under Reinsurance Treatles ................................
Other Liabilities......... ceeiosisncnnn e trecueresnsssterancaernoeronns
TOTAL LIABILITIES. cuueseeereesnnsesensoensosesiossanseineernens
Capital: 1,000,000 Shares, $10 Par Valu€.oeevivevenrnoannnens creenens
“Joluntary Secur1ty Valuation Reserve.....c.cccivemiveiecnanniccnnnnnns
“Surplus (Unassigned)......... ceaesnnenes P EIRRREEY eesecesinaiaeas _
SURPLUS TO POLICYHOLDERS. ...+ eeeeensercnsns e e e
TOTAL. + v evnenneeeneennnas et e e eeeeans

)

STATE OF cbwmcrzarrg
) L SS.
COUNTY OF HARTFORD -)

r

FINANCIAL STATEMENT
December 31, 1980

$1,165,111,489
-"307,564,585

- 4,094,702
32,522,523
170,686,235
17,001,899
126,813,299

$1,823,794,732

$ 387,022,581
991,714,713
15,391,003
18,683,911
26,922,439
65,678,250

$1,505,412,897

$ 10,000,000
13,224,666 -
295,157,169

$ 318,381,835

$1,823,794,732

James A. Mitchell, Jr., being duly sworn, says that he is the Vice Pre51dent of the AETNA
INSURANCE COMPANY and that to the best of his knowledge and belief the foregoing is a true
and correct statement of the said Company s f1nanc1a1 condition as of the Slqt day of

. December, 1980.

Sworn to Befbre'me.this 3rd day of March, 1981.
EE:)lkLhJ,
Notary Public -

My Commission expires April 1, 1985.

630-6348 (3/81)

& Tackost - ],_W.m.y fety

Vice Presiaent
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~ AETHA [HSURSHE CUMPANY

OF HARTFORD, CONNECTICUT

‘ POWER OF ATTORNEY.
Know all Men by these Presents, That AETNA INSURANCE‘COMPANY', a corporation. created by and existing under the laws of
L the State of Connecticut, having its principat office in the City of Hartford, State of Connecticut, does hereby nominate, constitute and
. appoint George P. Symonds or Rose Spataro or Joyce Burks or Anna E. Seymour or Thomas Bean or

4

‘" Robert B. Pitts or Neil C. Donovan of New York, New York#

its true and lawful Attorney(s) in Fact, with fuil power and authority hereby conferred to make, sign, execute, acknowiledge and affix the
Corporate Seal of the Corporation, as Surety, as its act and deed, any and ail fidelity and surety bonds and other bonds, undertakings,
recagnizances, stipulations, receipts, releases, policies, notices of appearances, waivers of citation and consents to modifications of
contracts or other written obligations in the nature thereof and to bind AETNA INSURANCE COMPANY thereby as fully and to the
same extent as If such bond were signed by the duly authorized officers of AETNA INSURANCE COMPANY, and ail the acts of said
attorney(s), pursuant to the authority herein given, are hereby ratified and confirmed. . .

This power of attorney is granted under and by the authority of the following applicable paragraphs of ARTICLE ll of the BYLAWS
of the company: .

.The president or a vice president may execute fidelity and surety bonds and other bonds, contracts of indemnity, recognizances,
stipulations, undertakings, receipts, releases, deeds, releases of mortgages, contracts, agreements, policies, notices of appearance, waivers
of citation and consents to modifications of contracts as may be required in the ordinary course of business or by vote of the directors,
and such execution may be attested where necessary or desirable and the seal.of the company where necessary or desirable may be
aifixed to the specific instrument by a secretary or an assistant secretary.

The president or a vice president may with the concurrence of a secretary or an assistant secretary appoint and authorize an attorney-
in-fact or any other person to execute on behalf of the company any such instruments and undertakings and to affix the seal of the
company thereto where necessary or desirable. .

The attorneys-in-fact under the preceding paragraphs of this article are authorized and empowered to certify to a copy of any of the
bylaws of the company or any resolutions adopted by the directors or to the financial statement of the condition of the company and to
affix the seal of the company thereto where necessary or desirable.

This power of attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board
of Directors of the AETNA INSURANCE COMFPANY at a meeting duly called and helid on the 23rd.day of May, 1969. -

RESOLVED THAT, in the execution, attestation and sealing of any instrument or undertaking authorized by Article 1 of the Bylaws,
the facsimile signatures of the officers and the facsimile seal of the Company affixed thereto shall be valid and binding upon the Company.

IN WITNESS WHEREOF, AETNA INSURANCE COMPANY has caused thesmgégsents -to be sjgned I:g its President gndﬁ its
Secretary and its corporate seal to be hereunto affixed, attested by its Secretary, this, T4 day of ... . M€ cember . ,19..01

. . AETNA}N:URANCE COMPANY
, Attest: //' —Z N ’ ] 'F@ldant

Socrstary . .
STATE OF CONNECTICUT | 7 M
COUNTY OF HARTFORD , . /
. - 4 be 8 . : Secretary
On this..1430  day of...Pecember, 19 1., before me, Diane L. Tackett, the undersigned otficer, personally appeared

HERRICK A.DRAKE and J.J. MURPHY who acknowjadged themseives to be the President and Secretary of AETNA INSURANCE
COMPANY, a corporation, and that they as such President and Secretary being authorized so to do, executed the foregoing instrument
for the purposas therein contained by signing the name of the corporation by themselves as President and Secretary, and that said
Secretary affixed thereto the seal of the corporation and attested to the execution of the foregoing instrument.

fn Witness Whereof | hereunto set my hand and seal. .
! Notary Public

My commission expires April 1, 1985

CERTIFICATE

{, the undersigned, Secretary of the AETNA INSURANCE COMPANY, a Connecticut corporation, DO HEREBY CERTIFY that
the above and foregoing Power of Attorney remains in full force and has not been revoked; and, furthermore, that the paragraphs of
ARTICLE 1 of the BYLAWS of the corporation, and the. Resolution of the Board of Directors, as set forth in the Power of Attorney,

are now in force.

. .10TH.
Signed and Sealed at Hartford, Connecticut, this............. day of
' Sacretary
State of New York,
County of New York } et
City of (3 ork . :
IS.STE : DECEMBER GEORGE P. SYMONDS -
On this .©o.nss... day of..... KR BN E S0 e 190500, Defore me personally appeared.... it feeesientees EAE HOCRAWAY
. on , to me known, who being by me duly sworn, did depose and say that he resides in....o.. .. prbricniobivel :
NASSAU CO., NoYs . that ne is Attorneyrin-Eact of AETNA INSURANCE COMPANY. the corperation described in
and which executed the foregoing instrument; that he knows the seal of the said Corporation; that the seal affixed to such instrument is -

such corporate seal and was attached thereto by authority granted under the By-Laws of said Corporation, and that he signed his name

thereto as Attorney-in-Fact by authority granted under the By-Laws of said Corporation, and that the said Corporation has received

from the Superintendent of lnsurance of the State of New York a certificate of solvency and of its sufficiency as surety or guarantor
. under Section 327, Chapter 882 of the Laws of 1939, being Chapter 28 of the Consolidated Laws of the State of New York for the
> year 1939, and as amended and that such certificate has not been revoked. .

(SEAL) ° , =z
ROSE SPATARO - s Pl e
Form 630-195 {N.Y.) Ed.June '77 Rev.10-81 NOTEARY PUBLIC, State of New Yozk .
No. 24-4514957
#1109 . Quolified in Kings County
. Cextificate Filed in New York
Commissian Bxpires ¥Mazrch 30. I8
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STATE OF _New York _ ) L .
B SS.:

COUNTY OF _New York

On this 10¢h day.of December 19. 81 before me personally

Richard G. Hight

came ta me-known, who being by me duly
sworn, did depose and say; that he resides in _Dunellen, N.J. .thathe is the Attorney-
in-fact of LUMBERMENS MUTUAL CASUALTY COMPANY the corporation described

in and which executed the above instrument; that he knows the seal of said corporéﬁon;'that'the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board.of Directors pf said corporation, and.
that he signed his name thereto by like order.

HELEN 5. BROWN A%é/ﬁ-/ ' Mw—%’ ‘Notary Public.

ROTARY PUSLIC, State of New York
Tlo. 31-4382129
Qualified in New Yark County

Comminsion Expires March 30, 1982 My commission expires
Form 15-10-16 (Formerly 12251) -
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LUMBERMENS MUTUAL CASUALTY COMPANY

FINAMCIAL STATEMENT
DECEMBER 31, 1981

ASSETS

Cash in. banks

Bonds owned

Stocks

Real estate

Premiums in course of collection
Accrued interest and other assets

Total-

LIABILITIES

Reserve for losses and adjusting expenses
Reserve for unearned premiums

Reserve for taxes, expenses and other liabilities

Reserve for dividends to policyholders'
Total

Reserve for contingencies

Reserve for security fluctuation 165,000, 000
Reserve for undeclared dividends to

policyholders 49,833,648
Net surplus 425,000, 000

$ 75,000,000

S&rplus as regards policyholders

Total

LUMBERMENS

Executive Vice Pzgéident

s SN

/

Sec}ﬁﬁary

STATE OF ILLINOIS)
) S§
COUNTY OF LAKE )

M. S. Hughey and S. L. Johanson being duly sworn say that they are Executive Vice

‘President and Secretary, respectively, of LUMBERMENS MUTUAL CASUALTY COMPANY of
Illincis; that the foregoing is a true and correct statement of the

idition of said company, as of December 31, 1981.

$ 35,598,315
758,732,763
862,641,609

50,321,932
198,265,923
127,782,505

$2,033,343,047

$ 833,308,574
271,037,794
195,450,532

18,712,499
‘1, 318,509,399

714,833,648

$2,033,343,047
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LUMBERMENS MUTUAL CASUALTY COMPANY
Home Office: Long Grove, IL 60049

POWER OF ATTORNEY

«now All Men By These Presents:

--fhat the Lumbermens Mutual Casualty Company, a corporation organized and existing under the laws of the
State of illinois, and having its principal office in Long Grove, lllinois, does hereby appoint ****ss*sesss e sty
James E. Altman; Muriel Farrell; Richard G. Hight; George G. P. Knapp; Edward Van Name;*#*%
David B. Norris, Jr.; George W. Rabbe; Paul Salmon; Floyd A. Schroppe; Bruce L. Wilson; of
New Yo.rk, New York (EACE)**i**t*i*t*****t*t**f***tt*****i*********t*t**t**t**t****ltt**.-***

its true and lawful agent(s) and attorney(s}-in-fact, to make, execute, seal, and deliver during the period begin-
ning with the date of issuance of this power and ending December 31, 1980, unless sooner revoked for and
on its behalf as surety, and as its act and deed: Any and all bonds and undertakings.¥tEtskistsstts

EXCEPTION: NO AUTHORITY is granted 1o make, execute, seal and deliver any bond or undertaking which
guarantees the payment or collection of any promissory note, check, draft or letter of credit.

This authority does not permit the same obligation to be split into two or more bonds in order to bring each
such bond within the dollar limit of authority as set forth herein.

This appointment may be revoked at any time by the Lumbermens Mutual Casualty Company.

The execution of such bonds and undertakings in pursuance of these presents shall be as binding upon the said
Lumbermens Mutual Casualg Company as fully and amply to all intents and purposes, as if the same had been
duly executed and acknowledged by its regularly elected officers at its principal office in Long Grove, Hlinois.

THIS APPOINTMENT SHALL CEASE AND TERMINATE WITHOUT NOTICE AS OF DECEMBER 31, 1980

-7 This Power of Antorney is executed by authority of a resolution adopted by the Board of Directors of said Lum-
... sermens Mutual Casualty Company on May 18, 1965 at Chicago, lllinois, a irue and accurate copy of which
is hereinaffer set forth and is hereby certified to by the undersigned Secretary or Assistant Secretary as being
in full force and effect: :
“VOTED, That the President or any Vice President or Secrefary or any Assistant Secretary shall have power and authority
10 appoint agents and attorneys in fact, and to authorize them 1o execute on behalf of the company, and attach the sea}
of the company thereto, bonds and undertakings, recognizances, contracis of indemnity and other writings obligatory in the
nature thereof, and any such officer of the company may appoint agents for acceptance of process.”
This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following re-
solution adopted by the Board of Directors of the company at a meeting duly called and held on the 20th day
of May, 1975: ‘
“VOTED. That the signature of the President, any Vice President, Secrefary or Assistant Secretary, and the Seal of the Com-
pany, and the certification by any Secretary or Assislant Secretary, may be affixed by facsimile on any power of attorney
executed pursuant to resolution adopted by the Board of Directors on May 18, 1965, and any such power so executed,
sealed and certified with respec! to any bond or similar undertaking to which it is attached, shall continue to be valid and
binding upon the Company.” . :

In Testimony. Whereof, the Lumbermens Mutual Casualty Company bas caused this instrument_to be signed and

its corporate seal to be affixed by its authorized officers, this_2ad  day of ,19.80

Attested and Certified: LUMBERMENS MUTUAL CASUALTY COMPANY
By g %

C. G. Swan, Secretary G. H. Kasbohm, Vice President

STATE OF ILLINOIS } ss v :

COUNTY OF McHENRY :

I, Jo Anne Krein, a Notary Public, do hereby certify that G, H. Kasbohm and C. G. Swan personally known to
me 1o be the same persons whose names are respectively as Vice President and Secretary of the Lumbermens Mu-
- tual Casualty Company, a Corporation of the State of lilinois,. subscribed to the foregoing instrument, appeared
...before me this day in person and severally acknowledged that they being thereunto duly authorized signed,
+- sealed with the corporate seal and delivered the said instrument as the free and voluntary act of said corpora-
i lion and as their own free and voluntary act for the uses and purposes therein set forth.

a&l—(//f% B

My commission expires: March 21, 1982 ' ) ) Jo Anne Krein, Notary Public
FAB836 978 ™M PRINTED IN US.A.
Power of Atlorney~Term

o ¢ e, e e et s e e e e
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CERTIFICATION :
I, Sven L. Johanson, Secretary of the Lumbermens Mutual Casualty Company, do hereby certify that the attached

Power of Atorney dated June 2, 1980 on behalf of _Same as above.*#kttidsstsns

is a true and correct copy and that
the same has been in full force and effect since the date thereof and is in full force and effect on the date of
this certificate; and | do further certify that the said G. H. Kasbohm and C. C. Swan who executed the
Power of Attorney as Vice President and Secretary respectively were on the date of the execution of the at-
gched Power of Attorney the duly elected Vice President and Secretary of the Lumbermens Mutual Casualty
ompany. -
IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed the corporate seal of the Lumber-
mens Mutual Casualty Company onthis__10th _dayof __ December

19_81
%so/n,&aetaw

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named
therein, and they have no authority 1o bind the Company except in the manner and to the exten? herein stated.
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STATE OF } “
{ : . .
.. COUNTYOF | Julia C. Orefice
Notary Public of Kings County, in the State of New York ,do
hereby certify that Liliane S. Dammond
Attorney-in-fact, of the Continental Casualty Company, who__1_3__ person-
ally known to me to be the same person whose name_i_ subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged
that he signed, sealed and delivered said instrument, for and on behalf of the
JULIA C. OREFICE . Continental Casualty Company, for the uses and purposes therein set forth.N York
Notary Public, State of New York Given under my hand and notarial seal at my office in the City of ew ror

No. 24-01-33-47 -
Qua?med in Ki 705919 in said County, this A0th . day OfL,DeCQ?/mber 7 A.D.19_81

was C
Comimission Expircs h}1amgl:>r2)ty1 9{3 %//&A
4

Notary Public.
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AN ILLINOIS CORPORATION

CANA
POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know AN Sien by these Presems. That CONTINENTAL CASUALTY COMPANY, a corporstion duly enganized and existing under the
laws of the State of ltiinois, and having ks pnncipsi office in the City of Chicago, and State of Minois, does hereby make. constitute

snd sppoint . Liliane S. Dammond, Antoinette loggis, Mse Greco, Robert H. Feuchter,
Individually

of Mew York, Nev York

its trve and lawfyl Attorney.in-Fact with full power ind authonty hereby conferred to sgn. 3asl and execute in As behalf donds. under-
talungs and othar obligstory instruments of s:milar nature 8s follows: .

Without Limitations

ang to bind CONTINENTAL CASUALTY COMPANY the as fully srd to the same extent 83 if such instruments were signed by the
duly suthorized officers of CONTINENTAL CASUALTY PANY and all the acts of said Attormey, pursuant to the authornty hereby
given are heredy ratified end confirmed.

This Power of Attorney is Mmade and exscuted pursuant to and by authority of the foliowing By Law duly adopted by the Sosrd of

Directors of the Company.
“Article (X—Exscution of Decuments

Section 3. Appoimiment of Attomey-in-fact. The President Or a Vice President may, from time to time. sppoint by written
certificates attorneys-in-fact to ect in behat of the Compary n the execution of policses of insurance, tonds, undertakings and
other obhgatory instruments of like natyre. Such attorneys.in-fact. subject 10 the kmitations set forth 1n thew respective certificates
of authornity shall have full power to bind the Company by ther sgnature and execution of any such nstruments and to attach the
seai of the Company thereto The President or any Vice President or the Board of Directors may st eny tme revoke alt power and
authority previously given to any sttorney-in-fact.”” .

This Power of Aftorney s signed and seaied Dy facsimiie under and Dy the suthority of the foliowing Resolution adoptes Dy the
Board of Directors of the Company at a meeting duly calied and heid on the 3rd day of April, 1957.

“Resoived. that the signature of the Presdent or a Vice President and the ses! of the Company may be affized by facsimile
on any power of attorney granted pursuant to Section 3 of An.cle IX of the By-Lews, and the signature of the Secretary or an
Assistant Secretery and the ses! of the Company may e affuxec by facsimile to any certificate of any such power anc any such
power Or certiicate beanng such facsimile signature snd sesl shail be velid and binding on the Compsny Any such power 30
ezecuted snd sesled and certiied By certificate 30 executed anC tcaled shaill, with respect 1o any bond 2 Lndertaking to which
it 1 attached, continue 10 be valid and dinding on the Company ™

n Witness Wherse!, CONTINENTAL CASUALTY COMPANY has caused these presents o0 be signed dy itn Vice President and its
corporate seal 10 be hereto affized to this Sth dey of .19.29
ALTY COMPANY

State of ltinois | s
County of Cook |{

Yice President

. Wa fl

On ts ___9th _____ dey of May 19_79_ wetore me personally came
R. J. Wall 1o me known, who. being by me duly sworn. éid depose and tay: that he resides in the Village of

Westemn ggnnﬁs , State of ilinors: that. he is 8 Vice-President of CONTINENTAL CASUALTY COMPANY, the corporation
described in @ ich executed the above instrument, that he nows the ses! of said Corporation; that the seal affixed to the sa:d
nstrument i$ SUCh COrporate seal, that it was 50 affixed pursuant to the said instrument is such corporate saal. that it was 3o athixed
pursuant to authority given by theé Board of Directors of ‘said corparstion ard that he signed his asme (hereto ‘pursuant to like

authority, and acknowiedges same to be the act and decd of said corporstion.
__.L,L:u( 4«—»«0@4

A Irene Bieniewski Notary Public.
i‘x:tf CERTWICATE My Commission Expires :)ctober 10, 1982
L T. F. Doyle , Assistant Secretary of CONTINENTAL CASUALTY COAIPANY, do hereby certify
that the Power of Attorney herein sbove sat forth is still in force, and further certify that Section 3 of Asrticle (X of the By-Laws of the
Company and the Resoiution of the Board of Directors, set forth in said Power of are sti# l/n?bm in testimony whereof | have
hereunto subscribed my name and sffined the seal of the said Compeny this _ /6 11 aey of Ll o USA, 19 X1
|

As
Assistant Secretary.

: T. F. Yoylk

ot
1.
/

form 1-23142-A
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STATEMENT OF ASSETS AND LIABILITIES
December 31, 1980

ASSETS

Cash $26,865,541
United States government obligations 83,198,768
Canadf{an and other foreign government obligations 1,433,121
Other public bonds 864,855,576
Industrial and miscellaneous bonds 278,925,492
Preferred stocks 186,949,821
Common stock of affiliated companies 537,762,190
Other common stocks 436,341,273
Mortgage loans on real estate 13,233,077
Real estate 16,998,107
Net premiums in course of collection 437,086,135
Funds held by or deposited with ceding reinsurers 78,280,316
Acerued interest, dividends and rents 33,943,127

Other assets

61,833,717

ADMITTED ASSETS $3,057,706,266
LTABILITIES
Unearned premium reserve 474,344,816
Reserve for losses and loss adjustment expense 1,606,768,338
Reserva for taxes, licenses and fees (including federal
income taxes) 18,240,968
Funds held under reinsurance treaties 36,735,649
Other liasbilities % 75,224,949
) TOTAL LIABILITIES §2,211,314,724
Capital paid up ($5 Par Value)
Shares authorized: 8,425,000 igsued: 7,856,558 39,282,790
Reserve for undeclared dividends to policyholders 25,950,099
Surplus note , 0

Surplus 781,158,652
SURPLUS AS REGARDS POLICYHOLDERS 846,391,542
TOTAL $3,057,706,266

Failure of items to add to the totals shown is due to the dzopping of amounts

less than one dollar.

' STATE OP ILLINOIS)
) §8
COUNTY OF COCK )

On this 1st day of April, 1981, before me came R, J. Wall and T, F, Doyle,

known to me personally to be the Vice President and the Assistant Secretary,
respectively, of the Continental Casualty Company and being duly sworn, certify and
attest that the foregoing statement 1s a true and correct statement of the assets
and 11apilities of the said company as of the date s n the statement,

S PIIA

T. ¥, Doyle, A/‘sdstaut Secretary

s Vice Presiden:’
Subscribed and sworn 4o before me this 1st day of April, 1981,

' %‘k(f A

“ Yotary Pubiie
AREATY
R
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STATE OF .__New York } _
88.:

COUNTY OF _New _York

On this _10th day of _December 18 81, pefore me personally
came__ Richard G. Hight to me known, who being by me duly
sworn, did depose and say; that he resides in __Dunellen ,N.J. that heis the ,Attorney-

o Compa
in-fact . Employers Insurance of Wausau, A Mutual the cgrpor%tlon described

in and which executed the -above instrument; that he knows the seal of said corporation; that the seal affixed to said
instrument is such corporate seal; that it was so affixed by order of the Board of Directors of said corporation, and
. that he signed his name thereto by like arder.

WA T SRUWN / : / ) ]
: e < ¥j’//‘iﬂ’2 '2¢"__ Notary Public.

NOTARY PUSLIC, Siete of New York
No, 91-4682129
Quaeliflad in New Yerk County
Sgmmission Expirea March 30, 1998

My commission expires _
v'“:"’l‘a

Form 15-10-16 (Formerly 12251) ) _ il
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Wausau lnsurance Companles

2000 Westwood Drive ¢ Wausau, Wisconsin 54401 « (715) 845-5211

BALANCE SHEET
EMPLOYERS INSURANCE OF WAUSAU A Mutual Company
December 31, 1980

ASSETS

Bonds $1 408 695 462
Stocks 437 749 882
Real Estate 37 501 585
Cash and Bank Deposits 11 986 175
Agents' Balances or Uncollected Premiums 238 203 316
b Investment Income Due and Accrued 29 277 437
All Other Assets : 117 164 &R7
Total $2 280 578 720

LIABILITIES
Losses §1 258 963 727
Expenses 184 046 643
" Unearned Premiums 157 504 414
Dividends Unpaid (Policyholders) 22 352 000
Funds Held Under Reins. Treaties or of QOthers 60 223 775
All Other Liabilities 65 421 730
Total Liabilities $1 748 512 289
Guaranty Fund 2 700 000
Reserve for Dividends Not Declared 44 107 550
Unassigned Funds (Surplus) 485 258 881
Surplus as Regards Pollcyholders 532 066 431
Total $§2 280 578 720

Wausau, Wisconsin

- I, T. E. Kryshak, Vice President-of EMPLOYERS INSURANCE OF WAUSAU -
A Mutual Company, do hereby certify that the above is a true
statement of the assets and liabilities of said Corporation as of
December 31, 1980, taken from the Books and Records of said

Corporation.
A . ﬂ%
. 2: -
/ iz

T. E. KrysﬁaE;/V1ce President
Subscribed and Sworn

Before me this 3 day ﬁij ?f §l424&£4’/
of MALCH 1981 (Attest)
: " R. E. Jaegzﬁ/ Assistant Vice

President

. N
M" — yOL_Jr;og.‘.l -;;-:#:l‘i:‘:‘
Notary Public (ictaher 31, 198%
EMPLOYERS INSURANCE OF WAUSAU A Mutuai Company « EMPLOYERS LIFE INSURANCE COMPANY OF WAUSAU

WAUSAU UNDERWRITERS INSURANCE COMPANY ¢ WORLOWIDE UNDERWRITERS INSURANCE COMPANY  WAUSAU UNDERWRITERS LIFE INSURANCE COMPANY

ILLINOIS EMPLOYERS INSURANCE OF WAUSAU » WAUSAU UIFE INSURANCE COMPANY s WAUSAU COUNTY MUTUAL INSURANCE COMPANY
MANAGEMENT SYSTEMS OF WAUSAU, INC. » COUNTRYWIDE SERVICES CORPORATION & WAUSAU INTERNATIONAL UNDERWRITERS
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EMPLOYERS INSURANCE. OF WAUSAU A Mutual Gompany

POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS:

That the EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, a corporation duly organized and
existing under the laws of the State of Wisconsin, and having its principal office in the City of Wausau. County
of Marathon. State of Wisconsin, has made, constituted and appoint.edhand does by these presents make.
constitute and appoint James =, Altman_, Paul Salmon, Richard G. Hight, Ed Van Name

its true and lawful attorney-in-fact, with full power and authority hereby conferred in its name, place and
stead, to execute, seal, acknowledge and deliver .

any and all bonds, undertakings. recognizances or other written obligations in the nature thereof - - -

and to bind the corporation thereby as fully and to the same extent as if such bonds were signed by the
president, sealed with the corporate seal of the corporation and duly attested by its secretary hereby ratifving
and confirming all that the said attorney-in-fact may do in the premises.

This power of attorney is granted pursuant to the following resolution adopted by the Board of Directors of
said Company at a meeting duly called and held on the 18th day of May, 1973, which resolution is still ineffect:

“RESOLVED, that the President and any Vice President — elective or appointive — of EMPLOYERS
INSURANCE OF WAUSAU A Mutual Company be, and that each of them hereby is, authorized to
execute powers of attorney qualifying the attorney named in the Cgiven power of attorney to execute on
behalf of EMPLOYERS I*gURANCE OF WAUSAU A Mutual Company bonds, undertakings and all
‘contracts of suretyship; and that any secretary or assistant secretary he, and that each or any of them
hereby is, authorized to attest the execution of any such power of attorney, and to attach thereto the seal
of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company.

“FURTHER RESOLVED, that the signatures of such officers and the seal of' EMPLOYERS
INSURANCE OF WAUSAU A Mutual Company may be affixed to any such powerof attorney orto any
certificate relating thereto by facsimile, and any such power of attorney or certificate bearing sue
facsimile signatures and facsimileseal shall be valid and binding upon the EMPLOYERS INSURANCE
OF WAUSAU A Mutual Company when so affixed and in the future with respect to any bond,
undertaking or contract of suretyship to which it is attached.”

IN WITNESS WHEREOF, EMPLOYERS INSURANCE OFWAUSAU A Mutual Company has caused these
presents to be signed by the vice president and attested by its segaetaxy, and its corporate seal to be hereto

affixed this 2t day of _March 19
EMPLOYERS INSURANCE OF WAUSAU A Mutual Company

by, 22 Stin

WL 4 . Baumer

Vice President

"R pinde )
R. J/ Wendortf / Secretary
STATE OF WISCONSIN )

) 88.
COUNTY OF MARATHON)

On thi 5th day of March . .19 80 before me personally came

l}... 5‘. S umer , to me known, who being by me duly sworn, did depose
and say that heis a vice president of the EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, the
carporation described in and which executed theabove instrument; that he knows the seal of said corporation;
that the seal affixed to said instrument is such corporateseal and that it was so affixed by order of the Board of
Directors of said corporation and that he signed his name thereto by like order.

lN WITNESS WHEREOF, T have hereunto set my hand and affixed my official seal the day and yeafhei_ein o

first above written. .

0 locrce Z GAARA_
& 7 Notary Public
NANCY L. ZIMBAUER
NOTARY PUBLIC
’ : STATE OF WISCONSIN
CERTIFICATE My Commission Expires February 21, 1§82
STATE OF WISCONSIN- )

CITY OF WAUSAU ) ss.
GOUNTY OF MARATHON) : _

I, the undersigned, vice president of EMPLOYERS INSURANCE OF WAUSAU A Mutual Company, a
Wisconsin corporation, do hereby certify that the foregoing and attached power of attorney remains in full
force and has not been revoked; and furthermore that the resolution of the Board of Directors set forth in the
power of attorney is still in force.

Signed and sealed in the City of Wausau, Marathon County, State of Wisconsin, this LOEh  day of
—December .
19_81 “
4

" H. E. Bliss SR. Vice President
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